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ASSETS
Non-Current Assets:
Property, Plant and Equipment 5 190,919,705        179,926,175         
Financial Assets 6

Investments in Shares 6A -                      -                        
Trade & Other Receivables 6B -                      -                        

Prepayment & Other Advances 7 -                      -                        
Deferred Tax Assets 8 8,243,028           6,497,944             
Total Non-Current Assets 199,162,733       186,424,120         

Current Assets:
Inventories 9 251,961,954        192,453,462          
Financial Assets

Trade & Other Receivables 6B 423,145,872        338,022,455          
Cash and Cash Equivalents 6C 8,362,025            9,643,092              

Prepayments & Other Advances 7 35,547,042          36,235,449            
Current Tax Assets 8 12,270,782         6,227,985             
Total Current Assets 731,287,675        582,582,443          

Total Assets 930,450,408        769,006,563          
EQUITY AND LIABILITIES 
Equity
Share Capital 10 38,758,500          29,753,200            
Other Component of Equity 95,971,357         95,971,357            
Retained Earnings 220,422,016       195,876,891         
Total Equity 355,151,873        321,601,448          
LIABILITIES
Non-Current Liabilities:
Financial Liabilities 11

Loans and Borrowings 11A -                          -                            
Trade & Other Payables 11B -                          -                            

Employee Benefits Liabilities 12 41,588,702         37,098,191           
Other Non-Current Liabilities 13 -                          -                            
Deferred Tax Liabilities 8 -                      -                        
Total Non-current Liabilities 41,588,702         37,098,191           
Current Liabilities:
Financial Liabilities

Loans and Borrowings 11A 308,033,299       284,797,240         
Trade & Other Payables 11B 139,003,728       54,273,640           

Current Tax Liabilities 8 -                          -                            
Employee Benefits Liabilities 12 23,091,973         7,895,655             
Other Current Liabilities 13 16,027,316         9,410,566             
Provisions 14 47,553,516         53,929,824           
Total Current Liabilities 533,709,832        410,306,924          
Total Liabilities 575,298,534        447,405,115          

Total Equity and Liabilities 930,450,408       769,006,563         
The accompanying notes form an integral part of the financial statements.

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Financial Position
As on Ashad 32, 2079 (July 16, 2022)

Previous YearNote No.Particulars Current Year

As Per Our Report of Even Date
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Amounts in NPR.

Revenue From Operations 15 1,245,187,002        960,672,584        
Cost of Operations/Sales 16 (865,690,343)          (661,455,604)       

Gross Profit 379,496,658           299,216,979        

Other Operating Revenue/Income                                                 17 5,739,278               4,714,474            
Selling & Distribution Expenses 20 (267,369,386)          (207,279,934)       
Administrative & General Expenses 21 (45,474,289)            (36,312,033)         
Other Operating Expenses 22 (435,789)                (379,879)              
Profit From Operations 71,956,472             59,959,607          
Finance Cost 23 (28,813,330)            (22,351,599)         
Other Expenses/Losses 24 -                          -                       
Other Income 25 -                          -                       
Profit Before Tax 43,143,143             37,608,008          
Income Tax (Expenses)/Income:

- Current Tax 10A (9,850,141)              (6,866,321)           
- Deferred Tax 10C 1,745,084               25,205,752          

Profit From Continuing Operations 35,038,085             55,947,439          
Profit/ (Loss) on Discontinued Operations(net of tax) -                         -                       
Net Profit for the Year 35,038,085             55,947,439          

Other Comprehensive Income:
Other Comprehensive Income that is subsequently not reclassified to profit or loss

Actuary gain/(loss) on Defined Benefit Obligation                             -                 (268,915)
Revaluation Gain on Land & Building                             -                            -   
-Income Tax Relating to Components of Other Comprehensive Income                             -                     53,783 

Total Other Comprehensive Income, Net of Tax -                         (215,132)              
Total Comprehensive Income for the Period 35,038,085             55,732,307          
Earning per Equity share

Basic (NRs.) 27 117.76                    188.04                 
Diluted (NRs.) 27 117.76                    188.04                 

The accompanying notes form an integral part of the financial statements.

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Profit or Loss and Other Comprehensive Income
For the year ended Ashad 32, 2079 (July 16, 2022)

Current YearNote 
No.Particulars Previous Year

As Per Our Report of Even Date
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Amounts in NPR.

Actuarial   
Reserve

Revaluation 
Reserve

Balance as of Shrawan 1, 2077 29,753,200         142,904,772      (7,311,963)       103,498,452       268,844,461          
Changes in Accounting Policies -                          -                         -                       -                          
Correction of Prior Period Errors -                          -                         -                       -                          -                             
Restated Balance as of Shrawan 1, 2077 29,753,200         142,904,772      (7,311,963)       103,498,452       268,844,461          
Changes in equity for the year ended Ashad 31, 2078

Profit / (Loss) for the year -                          55,947,439        -                       -                          55,947,439            
Revaluation Surplus/(Deficit) for the Year -                          -                       -                          -                             
Actuarial Gain/(loss) on defined contribution plan (268,915)          (268,915)                
Revaluation Gain on Land & Building -                          -                             
Effect of tax on Actuarial Valuation & Revaluation 53,783             -                      53,783                   
Issue of Ordinary Share -                          -                         -                       -                          -                             
Cash Dividend -                          (2,975,320)        -                       -                          (2,975,320)             
Issue of Bonus Share (Dividend) -                          -                         -                       -                          -                             
Cash Dividend for Tax Purpose -                          -                     -                   -                          -                             

Balance as of Ashad 31, 2078 29,753,200         195,876,891      (7,527,095)       103,498,452       321,601,448          
Balance as of Shrawan 1, 2078 29,753,200         195,876,891      (7,527,095)       103,498,452       321,601,448          
Changes in Accounting Policies -                          -                         -                       -                          
Correction of Prior Period Errors -                          -                         -                       -                          -                             
Restated Balance as of Shrawan 1, 2078 29,753,200         195,876,891      (7,527,095)       103,498,452       321,601,448          
Changes in equity for the year ended Ashad 32, 2079

Profit / (Loss) for the year -                          35,038,085        -                       -                          35,038,085            
Revaluation Surplus/(Deficit) for the Year -                          -                       -                          -                             
Actuarial Gain/(loss) on defined contribution plan -                       -                             
Revaluation Gain on Land & Building -                          -                             
Effect of tax on Actuarial Valuation & Revaluation -                   -                      -                             
Issue of Ordinary Share -                          -                         -                       -                          -                             
Cash Dividend -                          (1,487,660)        -                       -                          (1,487,660)             
Issue of Bonus Share (Dividend) 9,005,300           (9,005,300)        -                       -                          -                             
Cash Dividend for Tax Purpose -                          -                     -                   -                          -                             

Balance as of Ashad 32, 2079 38,758,500         220,422,016      (7,527,095)       103,498,452       355,151,873          
The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Change in Equity

Particulars Total Equity Retained 
Earnings

Other Component of EquityEquity Share 
Capital

For the year ended Ashad 32, 2079 (July 16, 2022)
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(Amounts in NPR.)

Cash Flows from Operating Activities
Profit for the Year 35,038,085                55,947,439                
Adjustment for: Non-Cash Items & Non-Operating items
Income Tax Expenses for the year 8,105,058                  (18,339,431)               
Depreciation/amortisation on PPE, Investment Property & Intangible Assets 4,653,926                  3,423,473                  
Reclassification Adjustment (Gain)/losses -                            -                             
Finance Income (5,739,278)                (4,552,965)                 
Prior Year Adjustment -                            -                             
Rental Income from Investment Property -                            -                             
Adjustment for: Working Capital Changes except cash & Cash equivalent
Increase / Decrease in Trade & other receivables (85,123,417)              (93,952,631)               
Increase / Decrease in Inventories (59,508,492)              9,655,290                  
Increase / Decrease in Prepayments & other Advances 688,407                     16,704,464                
Increase/Decrease in Trade & Other Payables 84,730,088                4,405,427                  
Increase/Decrease in Current Employee Benefits 18,199,170                (1,011,313)                 
Increase/Decrease in Provisions (6,376,308)                24,610,108                
Increase/Decrease in Current Loan & Borrowings 23,236,059                39,818,214                
Increase / Decrease in other Liabilities 6,616,750                  (1,710,760)                 
Cash generated from Operations. 24,520,049                34,997,315                
Finance Cost on Working Capital Loan -                            -                             
Prior Year Adjustment -                            -                             
Income Tax Paid (15,892,938)              (12,825,588)               
Net Cash Flows from Operating Activities (A) 8,627,111                  22,171,727                
Cash Flow from Investing Activities
Acquisition of Property, plant and Equipment (15,647,456)              (14,999,128)               
Acquisition of Investment Property -                            -                             
Finance Income 5,739,278                  4,552,965                  
Rental Income from Investment Property -                            -                             
Dividend Income Received -                            -                             
Net Cash flows from Investing Activities (B) (9,908,178)                (10,446,163)               
Cash Flow from Financing Activities
Finance Cost Paid -                            -                             
Proceed from the Issue of Share -                            -                             
Proceeds from the issue of Forfeited shares -                            -                             
Payments for Finance Lease Liabilities -                            -                             
Proceeds from loan & borrowings -                            -                             
Repayment of loan & borrowings -                            
Dividend Paid (Both Interim & Final) -                            (2,975,320)                 
Dividend Tax Paid -                            -                             
Cash Dividend for tax purpose -                            -                             
Net Cash Flows from Financing Activities (C ) -                            (2,975,320)                 
Net Increase in Cash and Cash Equivalents (A+B+C) (1,281,067)                8,750,244                  
Cash and Cash Equivalents at the beginning 9,643,092                  892,848                     
Cash and Cash Equivalents at the end 8,362,025                  9,643,092                  
The accompanying notes form an integral part of the financial statements.

Particulars  Current Year Previous Year

As Per Our Report of Even Date
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6    Financial Assets

Current Non-Current Current Non-Current
Financial Assets at Amortized Cost
Cash & Cash Equivalents 8,362,025              -                      9,643,092             -                         
Trade & Other Receivables 423,145,872          -                      338,022,455         -                         
Loan, Advances & Deposits -                         -                      -                        -                         
Less: Allowance for Impairment Loss -                         -                      -                        -                         
Total 431,507,897          -                      347,665,547         -                         
Financial Assets at Fair Value Through PL -                         -                      -                        -                         
Financial Assets at Fair Value Through OCI -                         -                      -                        -                         
Total 431,507,897          -                      347,665,547         -                         

From the above  financial assets trade receivable have been placee as collateral for OD TR and Demand Loan 

6 A : Investment in Shares

Current Non-Current Current Non-Current
Investment Held for Trading

Investment in Equity Shares -                         -                      -                        -                         
Investment in Preference Shares -                         -                      -                        -                         

Investment Available for Sale
Investment in Equity Shares -                         -                      -                        -                         
Investment in Preference Shares -                         -                      -                        -                         

Investment in Associates & Subsidiaries
Investment in Equity Shares -                         -                      -                        -                         

-                        -                    -                      -                        
Total -                        -                    -                      -                        

6 B : Trade & Other Receivables

Current Non-Current Current Non-Current
Trade Receivables -                         -                      -                        -                         

Secured Debtors (BG+Institution Regular) 347,501,761          -                      251,020,598         
Unsecured and under litigation 30,564,801            30,564,801           
Outstanding above 6 months period 30,806,796            -                      26,757,279           

Loan Receivables -                      -                         

Deposits 
LC Margin at Bank 14,272,514            -                      29,679,777           -                         
Security Deposit -                         -                      -                        -                         

Other Advances
Less: Allowance for Impairment -                         -                      -                        -                         

Total 423,145,872          -                      338,022,455         -                         

Particulars Current Year Previous Year

Current Year Previous Year

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Particulars Current Year Previous Year

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 32, 2079 (July 16, 2022)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

6 C : Cash & Cash Equivalents

Cash on hand 15,566                  39,596                   
Balance with Banks 8,346,459             9,603,497              
Short-term Deposit

8,362,025             9,643,092              

6 D : Allowance for Impairment Losses

Current Non-Current Current Non-Current
Opening Balance -                           -                        -                          -                           
Provided  During the Year -                           -                        -                          -                           
Receivable written off during the year -                           -                        -                          -                           
Unused amounts reversed -                           -                        -                          -                           

Total -                           -                        -                          -                           

7    Prepayments & Other Advances

Particulars

Prep-payments 31,866,882.35      -                         
Contract Advances -                        -                         

-                        -                         
31,866,882.35      -                         

-                        -                         
LC Advance -                        -                         

10,643,801           11,350,479            
Value Added Tax -                        -                         
Deposit against Adm.Review & Revenue Tribunal appeal 22,602,517           22,602,517            
Other Advances 1,811,046             1,811,046              

489,678                471,407                 
35,547,042           36,235,449            
67,413,924           36,235,449            

-                        -                         
Prepayments & Other Advances 67,413,924           36,235,449            

Previous YearCurrent Year

Current Year

Current Year Previous Year

Non-Current

Total Prepayments & Other Advances (A+B)

Advance Tax

Advance to parties
Total (B)

Staff Advance

Previous Year

* Current & non-Current portion is related to respective Financial Assets

Particulars

Advances
Total (A)

Particulars

Total

Current

Impairment for Assets Written Off
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

8    Taxations
8A Current Tax Expenses/Income

Current Year Previous Year
49,250,706           34,331,607

9,850,141             6,866,321
-                        -                         

9,850,141.23        6,866,321.35         

8B Current Tax liability/(Assets)

(6,227,985)            (268,718)                
9,850,141             6,866,321              
3,622,157             6,597,603              

Capital Gain Tax -                        -                         
(15,892,938)          (12,825,588)           
(12,270,782)          (6,227,985)             

8C Deferred Tax Liability/(Assets)
For the Year 2078-79

Particulars Tax Base Carying Amount Temprorary 
Differences

Deferred Tax @ 
20%

Property, Plant & Equipment
Depreciable 52,529,594            60,865,705         8,336,111             1,667,222               
Non-Depreciable 130,054,000          130,054,000       -                        -                          

Investment Property -                         -                      -                        -                          
Investment in Shares -                         -                      -                        -                          
Inventories 251,961,954          251,961,954       -                        -                          
Leave Payable -                         (10,401,465)        (10,401,465)          (2,080,293)             
Gratuity Payable -                         (40,754,368)        (40,754,368)          (8,150,874)             
Provisions (45,948,934)          (47,553,516)        1,604,582             320,916                 

(8,243,028)             
(6,497,944)             
(1,745,084)             

Recognized in Profit or Loss for the year ended Ashad 31, 2079 (1,745,084)             
Recognized in Other Comprehensive Income for the year ended Ashad 31, 2079 -                         
Recognized in Equity for the year ended Ashad 31, 2079 -                         

Current YearParticulars

Advance Income Tax 
Current Tax Liabilities/(Assets)

Total Current Tax Liabilities

Previous Year

Particulars
Taxable Profit for the Year
Current Tax @ 20% for the Year
Prior Years Income Taxes

Balance at Ashad 32, 2079
Balance at Shrawan 1, 2078

Current Tax Assets has been offsetted to the current tax liability since payment is made on net basis

Total Current Tax Expenses charges to Profit or loss

Balance at the beginning of the period
Charged during the Year

Deferred Tax Expenses/(Income) for Origination/Reversal of Temporary Differences

Current Tax Assets
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

For the Year 2077-78

Inventories Tax Base Carying Amount Temprorary 
Differences

Deferred Tax @ 
20%

Property, Plant & Equipment
Depreciable 42,213,113            49,872,175         7,659,063             1,531,813               
Non-Depreciable 130,054,000          130,054,000       -                        -                          

Investment Property -                         -                      -                        -                          
Investment in Shares -                         -                      -                        -                          
Inventories 192,453,462          192,453,462       -                        -                          
Leave Payable -                         (7,710,380)          (7,710,380)            (1,542,076)             
Gratuity Payable -                         (32,438,403)        (32,438,403)          (6,487,681)             
Provisions -                         -                      -                        -                         

(6,497,944)             
18,761,591            

(25,259,535)           
Recognized in Profit or Loss for the year ended Ashad 31, 2078 (25,205,752)           
Recognized in Other Comprehensive Income for the year ended Ashad 31, 2078 (53,783)                  
Recognized in Equity for the year ended Ashad 31, 2078 -                         

8D Reconciliation of Tax Expenses and Accounting Profit multiplied by Applicable Tax Rates
Current Year Previous Year

43,143,143           37,608,008            
Acconting Profit Before Tax from Discontinued Operations -                        -                         

43,143,143           37,608,008            
Accounting Profit Before Tax multiplied by Applicable Tax Rates 8,628,629             7,521,602               

-                        -                         
-                        -                         

Additonal Taxable Sales As per Tax -                        -                         
Tax Effect on Exempted/Final Withholding Income -                        -                         
Tax Effect Utilization of Previously unrecongized Losses -                        -                         

Impairment losses on goodwill -                        -                         
Other non-deductible expenses under Sec 21 of Income Tax Act 2058 -                        -                         

8,628,629             7,521,602              
Effective Tax Rates 20.00% 20.00%

Balance at Ashad 31, 2078
Balance at Shrawan 1, 2077
Deferred Tax Expenses/(Income) for Origination/Reversal of Temporary Differences

Income Tax Expenses charges to Profit or loss

Acconting Profit Before Tax 

Adjustment for Differences
Prior Year income Taxes

Tax Effect of Disallowed Expenses

Particulars
Acconting Profit Before Tax from continuing Operations
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

9    Inventories

105,640,948         53,345,967            
-                        -                         

134,103,990         127,234,888          
-                        112,500                 

Tools & Consumables -                        -                         
12,217,016           11,760,107            

251,961,954         192,453,462          

10 Share Capital

Number NPR Number NPR
Ordinary Shares of NPR 100 each

Authorized Share Capital 500,000                 50,000,000         500,000                50,000,000            
Subscirbed Share Capital 500,000                 50,000,000         500,000                50,000,000            
Issued & Fully Paid
At the Beginning of the Year 297,532                 29,753,200         297,532                29,753,200            
Bonus Issues during the Year 90,053                   9,005,300           -                        -                         
Issues for Cash During the Year -                         -                      -                        -                         

Total 387,585                 38,758,500         297,532                29,753,200            
All issued shares are fully paid and have equal rights to vote at general meetings and receive dividends.
Status of Paid up Capital

Number NPR Number NPR
Ordinary Shares of NPR 100 each
Per share Rs. 100.00 each 168,361                 16,836,100         168,361                16,836,100            
  (i)   Bonus share 34,561 Nos 34,561                   3,456,100           34,561                  3,456,100              
  (ii)  Bonus share 65,503 Nos 65,503                   6,550,300           65,503                  6,550,300              
  (iii)  Bonus share 29,107 Nos. 29,107                   2,910,700           29,107                  2,910,700              
  (iv)  Bonus share 90,053 Nos. 90,053                   9,005,300           -                        -                         

Total 387,585                 38,758,500         297,532                29,753,200            

Previous Year

 All items of goods is measured at cost and no impairment is made since net relizable value of inventories is greater than its cost.  

Trading/Manufacturing Goods

Current Year

Raw Materials 
Work-in Progress

Particulars

Previous Year

Finished Goods
Stock of Stationary

Spare Parts
Total (A)

Current Year Previous YearParticulars

Particulars Current Year
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

11 Financial Liabilities

Current Non-Current Current Non-Current
Financial Liabilities at Amortized Cost
Trade & Other Paybles 139,003,728          -                      54,273,640           -                         
Loans & Borrowings 308,033,299          -                      284,797,240         -                         
Total 447,037,026          -                      339,070,880         -                         

 Financial Liabilities at Fair Value Through PL -                         -                      -                        -                         
Total 447,037,026          -                      339,070,880         -                         

11 A Loan & Borrowings

Current Non-Current Current Non-Current
Bank Loan
Over Draft Loan 9,647,299              18,210,240           
Trust Receipt Loan 27,991,000            97,587,000           
Demand Loan 270,395,000          169,000,000         
Other Loan/Borrowing

Loan From Director -                         -                      -                        -                         
Loan from Associate/Subsidiaries/Holding Co. -                         -                      -                        -                         

Total 308,033,299          -                      284,797,240         -                         

11 B Trade & Other Payables

Current Non-Current Current Non-Current
Trade Payables 133,757,190          -                      54,273,640           -                         
Other Payables 5,246,538              -                        

Total 139,003,728         -                    54,273,640         -                        

Previous Year

 Stock and debtors has been placed as collateral against the above mentioned bank loan. 

Particulars Current Year Previous Year

Particulars Current Year

Current Year Previous YearParticulars
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

12 Employee Benefits Liabilities

-                        -                         
Gratuity Payable 40,754,368           32,438,403            

Providend Fund Payable 128,386                122,191                 
CIT Payable 297,490                91,230                   
 Leave Payable 10,401,465           7,710,380              

     Other Employee Benefits Payable
Staff Bonus Payable 4,357,893             3,798,789              
Salary Payable 8,112,989             204,767                 
Other Staff Payables 628,085                628,085                 
Wages & OT Expenses Payables -                        -                         

64,680,675           44,993,846            

23,091,973           7,895,655              
41,588,702           37,098,191            
64,680,675           44,993,846            

13 Other Liabilities
Current Year Previous Year

Non-Current
Other Liabilties & Payables -                        -                         
Advance from Customers -                        -                         

-                        -                         
Current
TDS Payable 2,578,516             5,611,158              
Social Security Tax Payables 95,016                  50,937                   
Social Security Fund Payables -                        -                         
Staff Welfare Fund Payables (40,329)                 24,726                   
Interest Payable 705,888                705,888                 
Insurance Claim Payable -                        165,830                 
Dividend Payable -                        -                         
Advance from Customers -                        -                         
Excise Duty Payables -                        -                         
Value Added Tax Payables (13A) 12,688,226           2,852,027              

16,027,316           9,410,566              
16,027,316           9,410,566              

13A VAT Payables/Receivables
Current Year Previous Year

163,191,700         208,890,827          
150,503,475         206,038,800          

12,688,226           2,852,027              

Total
Categorized as:
Current
Non- Current

Total

Particulars

Total Other Liabilities (A+B)
Total (B)

Total (A)

Previous Year

Defined Benefit Scheme

Defined Contirbution Scheme

Current YearParticulars

VAT Payables
VAT Receivables
Net VAT Payable/(Receivable)

Net VAT Payable/(Receivable)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

14 Provisions
Current Year Previous Year

Provsion for CSR Expenses 80,475                  1,161,436              
Provision for Housing Expenses -                        -                         
Provision for Expenses Payables -                        7,006,592              
Provision for Raw Material Purchase -                        -                         
Provision for Selling & Distribution Expenses 47,473,041           45,761,796            
Other Provisions -                        -                         
Total 47,553,516           53,929,824            

14A Provision for CSR Expenses
Current Year Previous Year

1,161,436             1,269,057              
435,789                379,879                 

(1,516,750)            (487,500)                
-                        -                         

80,475                  1,161,436              

14B Provision for Housing Expenses
Current Year Previous Year

-                        -                         
-                        -                         
-                        -                         
-                        -                         
-                        -                         

14C Provision for Expenses Payables
Current Year Previous Year

7,006,592             382,891                 
-                        7,759,875              

(7,006,592)            (1,136,174)             
-                        -                         
-                        7,006,592              

14D Provision for Raw Material Purchase
Current Year Previous Year

-                        -                         
-                        -                         
-                        -                         
-                        -                         
-                        -                         

Particulars
Balance at the beginning of the period

Balance at the beginning of the period

Additions during the year

Total

Amount charged against provision during the Year
Unused amounts reversed

Particulars

Balance at the beginning of the period
Adjustment during the year

Particulars

Additions during the year
Amount charged against provision during the Year

Amount charged against provision during the Year
Unused amounts reversed
Total

Particulars
Balance at the beginning of the period
Additions during the year
Amount charged against provision during the Year
Unused amounts reversed
Total

Unused amounts reversed
Total

Particulars
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

14E Provision for Selling & Distribution Expenses
Current Year Previous Year

45,761,796           27,667,768            
47,660,179           46,079,760            

(45,948,934)          (27,985,732)           

47,473,041           45,761,796            

 Disclosure Related to  Gratuity & Leave

14F.Gratuity

Particulars Current Year Previous Year
Opening Defined Benefit Obligation 32,438,403           35,591,726         
Net Current Service Cost 4,926,792             2,605,901              
Interest Cost on Defined Benefit Obligation 1,621,920             1,779,586              
Actuarial (Gain)/Loses - Experience Adjustment -                        268,915                 
Benefits Paid (6,128,403)            (7,807,725)             
Past Service Cost
Losses/Gain on Curtailment Settlements
Defined Benefit Obligation at the end of the Period 32,858,713           32,438,403            

Reconcilition of Statementof Financial Position Amount

Particular Current Year Previous Year
Balance at the Begining of the Period 32,438,403           35,591,726            
Total Charge Recognized in P & L 6,548,713             4,385,487              
Total Remeasurement Recognized in OCI -                        268,915                 
Benefit Paid by Company During the Year (6,128,403)            (7,807,725)             
Balance at the End of the Period 32,858,713           32,438,403            

Current / Non-Current Bifurcation

Particular Current Year Previous Year
Current Benefit Obligation 420,310                2,123,130              
Non Current Benefit Obligation 32,438,403           30,315,273            
Liabilitiy Recognized in the Statement of Financial Position 32,858,713           32,438,403            

Financial Assumption Used to Determine the Defined Benefit Obligation

Discount Rate 5.00%
Salary Escalation Rate 6.67%

Financial Assumption Used to Determine the Profit & Loss Charge

Discount Rate 5.00%
Salary Escalation Rate 6.67%

Expected Return on Plan Assets N.A

Particulars
Balance at the beginning of the period
Additions during the year
Amount charged against provision during the Year
Unused amounts reversed
Total
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Demographic Assumption Used to Determine the Defined Benefit Obligation

Withdrawl Rate 5%

Mortality Rate
 Nepali Assured 

Lives 
Mortality 2009 

Retirement Age 58 Years

Expected Future Cash Flows

Year Cash Flow
2023 4,101,467             
2024 7,053,502             
2025 5,111,435             

2026-2030 20,342,882           

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Demographic Assumption Used to Determine the Defined Benefit Obligation

Withdrawl Rate 5%

Mortality Rate
 Nepali Assured 

Lives 
Mortality 2009 

Retirement Age 58 Years

Expected Future Cash Flows

Year Cash Flow
2023 4,101,467             
2024 7,053,502             
2025 5,111,435             

2026-2030 20,342,882           
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Breakup of Actuarial (Gain) / Losses

Change in Defined Benefit Obligation

Particular Current Year
Opening Defined Benefit Obligation 32,438,403           
Servic Cost 4,926,792             
Interest Cost 1,621,920             
Actual Plan participant Contribution
Total Actuarial (Gain) / Losses -                        
a.Effect of Change in Financial Assumption
b.Effect of Change in Demographic Assumption
c. Experience (Gain)/ Losses -                        
Benefit Paid (6,128,403)            
Past Service Cost
Loss/(Gain) on Curtailment Settlement
Defined Benefit Obligation at the end of the Period 32,858,713           

14G. Leave Encashment

Particular Current Year Previous Year

Casual Leave 49,954                  49,954                   
Home Leave 3,723,204             1,032,119              
Sick Leave 6,628,307             6,628,307              
Total 10,401,465           7,710,380              
Note: There is no any fair value of plan assets
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Reconcilition of Amount Recognized in Statement of Financial Position
Particular

Casual Leave Home Leave Sick Leave
Amount at the Beginning of the Period 49,954.00             1,032,119.06         6,628,306.98     
Total Expenses/(income) Recognized in P&L -                        3,363,817.19         -                      
Benefit Payout -                        (672,732.55)           
Liabilities at the End of the Period 49,954.00             3,723,203.70         6,628,306.98     

Current/ Non Current Bifurcation

Particular
Casual Leave Home Leave Sick Leave

Current Benefit Obligation 6,008.84               447,854.83            797,302.41         
Non-Current Benefit Obligation 43,945.16             3,275,348.87         5,831,004.57     
Total Liabilities 49,954.00             3,723,203.70         6,628,306.98     

Actuarial Valuation Assumptions Used for Valuation

Particular
Casual Leave Home Leave Sick Leave

Economic Assumptions
Discount Rate 5% 5% 5%
Salary Escalation Rate 6.67% 6.67% 6.67%

Demographic Assumptions

Mortality
 Nepali Assured 

Lives
Mortality 2009 

 Nepali Assured 
Lives

Mortality 2009 

 Nepali Assured 
Lives

Mortality 2009 
Employee Turnover / Withdrawl Rate 5% 5% 5%
Leave Availment Ratio 1% 1% 1%
Retirement Age 58 Years 58 Years 58 Years

Current Year

Current Year

Current Year
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

15  Revenue from Operation

 Particulars Current Year Previous Year
Sale of goods 1,247,151,376     960,720,034       
Less: Sales Return (1,964,375)          (47,450)               
Sales Incentive Income
Rendering of Services

Total 1,245,187,002   960,672,584      

16  Cost of Goods Sold

Particulars Current Year Previous Year
Opening Stock of goods 192,453,462        202,108,752       
Purchase during the period 887,160,291        619,904,337       
Direct & Manufacturing Expenses (See Note 18A) 38,038,544          31,895,978         
Less: Closing Stock of goods (251,961,954)       (192,453,462)      

Total 865,690,343      661,455,604      

16A Direct & Manufacturing Expenses
Particulars Current Year Previous Year

Carriage Inwards -                      -                     
Factory Depreciation 1,150,304            786,457              
Machinery Repair & Maintenance 559,726               355,196              
Repair of Factory Building 125,864               -                     
Renewal Charges 10,000                 
Royalty Expenses 7,682,593            10,587,993         
Production Cost -                      0

Electricity, Fuel, Water 1,966,433            1,034,670           
Plant Insurance 1,015,085            906,593              
Drum Painting 8,751                   4,407                  
Lab Chemical 204,189               390,017              
Telephone Expenses 46,152                 42,546                
Printing & Stationary 69,400                 17,219                
Production Employee Benefit Expenses 25,200,047          17,770,879         

Total 38,038,544        31,895,978        
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

17  Other Operating Revenue/Income

Particulars Current Year Previous Year
Operating Revenue

Dividend Income -                      -                     
Interest Income 5,739,278            4,552,965           
Royalty Income -                      -                     

Other Operating Income
Gain on disposal of Property, Plant & Equipments -                      -                     
Rental Income -                      -                     
Miscellaneous income 161,509              

Total 5,739,278          4,714,474          

18  Depreciation, Amortization & Impairment Losses

Particulars Current Year Previous Year
Depreciation Expenses & Impairment Losses for the Year 4,653,926            3,423,473           
Amortization Expenses for the Year -                      -                     

Total 4,653,926          3,423,473          
Less: Transfer to the Administrative & General Expenses 3,503,622            2,637,016           
Less: Transfer to the Selling & Distribution Expenses -                      -                     
Less: Transfer to the Manufacturing Expenses & Cost of Sales 1,150,304            786,457              

Total 4,653,926          3,423,473          

19  Employee Benefit Expenses

Particulars Current Year Previous Year
Short-Term Employee Benefits

Wages & Salaries 58,956,958        52,317,532        
Allowances -                     -                    
PF & Medical Expenses 6,282,728          2,565,235          
Staff Bonus Expenses 4,357,893          3,798,789          
Labour Welfare & Uniform Expenses 2,452,913          1,556,434          

Gratuity Cost
Defined Contribution 4,926,792          1,913,071          
Defined Benefits 3,363,817          2,472,416          

Total Employee Benefit Expenses 80,341,102        64,623,477        
Less: Transfer to the Administrative & General Expenses 35,632,856        30,141,364        
Less: Transfer to the Selling & Distribution Expenses 19,508,199        19,950,926        
Less: Transfer to the Manufacturing Expenses & Cost of Sales 25,200,047        17,770,879        

Total 80,341,102        67,863,169        
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

20  Selling & Distribution Expenses

Particulars Current Year Previous Year
Advertisement & Event Expenses 6,107,786            2,706,876           
Wall Painting & Flex printing expenses 7,799,132            4,606,430           
Marketing Staff Travelling Expenses 9,755,657            2,497,350           
Telephone, Printing, Stationary etc of Marketing 549,089               497,680              
PF & Medical Expenses of Marketing 1,714,681            1,774,316           
Sales Incentive of Marketing 7,858,650            6,831,592           
Scheme Expenses (Retailer & PGM) 106,506,460        99,491,100         
Lubricants Outward transportation expenses 25,731,012          17,496,143         
Service Camp Expenses 3,613,200            -                     
Third party Testing Expenses 900,795               22,115                
Local level sport branding expenses 559,103               553,591              
Sales Target Bonus (Distributors) 51,912,715          42,967,564         
Interest Expenses 6,558,699            4,665,706           
Market promotion expenses 7,746,351            3,093,544           
Retailer Meet Expenses 7,846,375            -                     
Legal Expenese -                      125,000              
Private Garage Mechanics Meet Expenses 4,416,162            -                     
Sales & Marketing Employee Benefits Expenses 17,793,518          19,950,926         

Total 267,369,386      207,279,934      

21  Administrative and General Expenses

Particulars Current Year Previous Year
House/Godown Rent 1,524,860            
Repair & Maintenance (Building) -                      
Electricity, Fuel & Water Expenses 568,722               380,838              
Vehcile Fuel & Repair Expenses 830,801                     631,678              
Audit Fee 195,000               195,000              
Legal Court Fee & Other legal expenses 19,270.75                 159,565              
Board Meeting Allowance 875,307               660,000              
Bank charge & Commission 952,028               868,407              
Annual General Meeting Expenses 123,437.00               239,063              
Repair Plant & Machinery of Amlekhgunj 268,735               161,029              
Insurance Expenses (Staff & office assets) 185,304               160,540              
Communication (Postage,Courier, Telephone, Internet) 371,289               548,501              
Printing & Stationary Expenses 342,185               157,782              
Notice Publication expenses -                      -                     
Charity & Donation 95,000.00                 91,700                
Books & Magzine Expenses 7,870.00                    4,770                  
Uniform Expenses 144,584.91               40,668                
Guest Entertainment & Fooding Expenses 228,741.00               24,777                
Mics. Expenses 15,940.00                 1,818                  
Tender form purchase expenses 42,000.00                 21,000                
Nepse, RTS, Security Board, NFRS, Share Reg. Expenses 479,621.20               260,200              
Advertisement Expenses 3,149                   57,668                
Annual renewal Expenses 192,529               225,956              
Puja Expenses (Daily, Bishwokarma, Hanuman, Dashain, Deepawali etc.) 182,352               163,825              
Office & Factory Tea & food Expenses 453,920               239,143              
Consumable Goods 289,714               244,725              
Depreciation, Amortization & Impairment Losses 3,503,622            2,637,016           
Board of Directors' Exxpenses -                      1,067,103           
Employee Benefit Expenses 33,578,309          27,069,263         

Total 45,474,289        36,312,033        
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

22  Other Operating Expenses

Particulars Current Year Previous Year
Provision for CSR Expenses 435,789               379,879              
Loss on disposal of Property, Plant & Equipment -                     -                    
Loss on disposal of Equity Shares -                      -                     
Loss on Derecognition of Financial Assets -                      -                     

Total 435,789              379,879             

23  Finance Cost

Particulars Current Year Previous Year
Finance Cost on Bank Loan 28,813,330          22,351,599         
Finance cost on other financial liabilities measured at amortized cost -                      -                     

Total 28,813,330        22,351,599        

24  Other Expenses/Losses

Particulars Current Year Previous Year
Fair value Loss on equity instruments at fair value through profit or loss -                      -                     
Losses on disposal of Subsidairies -                      -                     
Losses on Hedge Ineffectiveness -                     -                    
Reclassification Adjustment Losses -                      -                     

Total -                     -                    

25  Other Income/Gains

Particulars Current Year Previous Year
Dividend income from equity instruments at fair value through OCI -                      -                     
Fair value gain on equity instruments at fair value through profit or loss -                      -                     
Gain on Hedge Ineffectiveness -                     -                    
Reclassification Adjustment Gain -                      -                     

Total -                     -                    
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

26  Distributions made and proposed

Particulars Current Year Previous Year
Cash Dividend Paid -                      -                     

Final Dividend -                      -                     
Interim Dividend -                     -                    

Bonus Dividend Distributed -                      -                     
Proposed Dividend -                      -                     

Final Dividend -                      -                     
Total -                     -                    

27 Earning Per Share

Particulars Current Year Previous Year
Profit from Continuing Operations 35,038,085          55,947,439         
Profit/ (Loss) on Discontinued Operations(net of tax) -                      -                     
Profit for the Year (A) 35,038,085          55,947,439         

Weighted Average No. of Shares
No of Shares at the Beginning of the period 297,532               297,532              
Weighted Average No. of Shares Issued during the Year -                      -                     
Bonus Shares Issued During the Year -                      -                     
Total Weighted Average No. of Shares(B) 297,532               297,532              
Adjustment for potential Shares
No of Potential Equity Shares -                      -                     
Total Weighted Average No. of Shares for Diluted EPS (C) 297,532              297,532             
Earning per Share
a) Basic EPS 117.76                 188.04                
b) Diluted EPS 117.76                 188.04                
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

28  Disclosures Related to Financial Instruments Risk

Financial instruments risk management objectives and policies

Market Risk

The Entity is exposed to market risk, credit risk and liquidity risk. The Entity’s senior management oversees the 
management of these risks. The Entity’s senior management is supported by a financial risk advisors that advises on 
financial risks and the appropriate financial risk governance framework for the Entity. The financial risk advisors 
provides assurance to the Entity’s senior management that the Entity’s financial risk activities are governed by 
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with 
the Entity’s policies and risk objectives. All derivative activities for risk management purposes are carried out by 
specialist teams that have the appropriate skills, experience and supervision. It is the Entity’s policy that no trading in 
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for 
managing each of these risks, which are summarised below.

The Entity’s principal financial liabilities, other than derivatives, comprise loans and borrowings, and trade and other 
payables. The main purpose of these financial liabilities is to finance the Entity’s operations. The Entity’s principal 
financial assets include trade receivables, and cash and short-term deposits that derive directly from its operations. 
The Entity also holds investments in debt and equity instruments .transactions.

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price 
risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and 
borrowings, deposits, debt and equity investments and derivative financial instruments.
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

31  Capital Management

Current Year Previous Year
308,033,299      284,797,240       

-                     -                      
139,003,728      54,273,640         

(8,362,025)         (9,643,092)          
438,675,002      329,427,787       

-                     -                      
355,151,873      321,601,448       
355,151,873      321,601,448       
793,826,875      651,029,235       

55% 51%

32  Contingencies

Convertible Preference Shares

For the purpose of the Entity’s capital management, capital includes issued capital, convertible preference 
shares, share premium and all other equity reserves attributable to the equity holders of the parent. The primary 
objective of the Entity’s capital management is to maximise the shareholder value.

The Entity manages its capital structure and makes adjustments in light of changes in economic conditions and 
the requirements of the financial covenants. To maintain or adjust the capital structure, the Entity may adjust 
the dividend payment to shareholders, return capital to shareholders or issue new shares. The Entity monitors 
capital using a gearing ratio, which is ‘net debt’ divided by total capital plus net debt.  The Entity includes 
within net debt, interest bearing loans and borrowings, trade and other payables, less cash and short-term 
deposits, excluding discontinued operations.
Particulars
Loans & Borrowing
Preference shares
Trade and other payables
Less: cash and short-term deposits
Net Debt

Equity
Total Capital
Total Capital & Net Debt
Gearing Ratio(%)

In order to achieve this overall objective, the Entity’s capital management, among other things, aims to ensure
that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital 
structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call 
loans and borrowings. There have been no breaches of the financial covenants of any interest-bearing loans 
and borrowing in the current period.

The Company has no any contingent assets / liabilties as on the date of financial statements in respect of bank 
& other guarantees and other matters arising in the ordinary course of business.
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33  Commitments
(a) Capital commitments

There are no Capital commitment at the end of current reporting period

(b) Operating lease Commitments – Non-Cancellable Lease Only
There are no  Non-Cancellable Lease during the year

34  Standard Issued But not yet Effective

35  Events After the end of the Reporting Date
There are no event after the end of period that requires the disclosures

There was no new and amended standards and interpretations that were issued, but not yet effective, up to the
date of entity’s financial statements. However Institute of Chartered Accountant of Nepal (ICAN) has issued
notice of applicability of new Nepal Financial Reporting Standard (NFRS-2018) for the preparation of
financial statements effective from fiscal year 2078-79. As on date of issuance of entity's financial statements,
there are no material changes in new standard which would attract ammendment and disclosure in any
components of financial statements. However, in regard to impairment of trade debtors, the expected loss
model of NFRS 2018 may require re-measurement of trade debtors realizable value in the financial statements
of 2079-80
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AApppprroovveedd  bbyy  tthhee  mmeeeettiinngg  ooff  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  hheelldd  oonn  

AA)) NNuummbbeerr  ooff  SShhaarreess  AAllllootttteedd,,

PPaarrttiiccuullaarrss NNuummbbeerr
Number of ordinary shares allotted 387,585                                  

BB))

PPaarrttiiccuullaarrss NNuummbbeerr
Number of ordinary shares paid up 387,585                                  

CC))

PPaarrttiiccuullaarrss   MMeeeettiinngg  FFeeeess     RReemmuunneerraattiioonn  &&  AAlllloowwaanncceess  

Executive Director, Schedule I & II                              123,529.41                                    533,551.33 
Board Of Directors, Schedule II                              670,588.24                                    533,551.33 
Managing Directors and Managers, 
Schedule I& II

                             141,176.47  16,672,402.01                            
TToottaall                                                       993355,,229944..1122   1177,,773399,,550044..6677                                              

DDeettaaiillss  ooff  AAuuddiittoorr  
PPaarrttiiccuullaarrss NNaammee AAuuddiitt  FFeeee  ((NNPPRR..))

Statutory  Audit Rajesh Parajuli                                   100,000.00 

Tax Audit Rajesh Parajuli                                     50,000.00 

Corporate Governance and Section 78 
Certification

Rajesh Parajuli                                     45,000.00 

TToottaall                                                               119955,,000000..0000  

D)

SShhaarree  HHoollddeerr''ss  NNaammee NNoo  ooff  SShhaarree   VVaalluuee  ((NNPPRR..))   %%  
ABB Investment Pvt. Ltd.                                    154,717                                    15,471,700  39.92%
Nepal Oil Corporation                                      56,187                                      5,618,700  14.50%
Arun Kumar Chaudhary                                      19,989                                      1,998,900  5.16%
Karan Kumar Chauduary                                      22,067                                      2,206,700  5.69%

E) NNoonnee

F) NNoonnee

G) NNoonnee

H) NNoonnee

I)

  PPeerrssoonn  //  PPaarrttyy    
 Various Debtors 

J)

  NNuummbbeerr  
11
57
68

DDeettaaiillss  ooff  tthhee  DDiirreeccttoorrss,,  MMaannaaggiinngg  DDiirreeccttoorr,,  AAuuddiittoorr,,  CChhiieeff  EExxeeccuuttiivvee,,  MMaannaaggeerr  aalloonngg  wwiitthh  tthhee  RReemmuunneerraattiioonn,,    AAlllloowwaannccee  aanndd  
OOtthheerr  BBeenneeffiittss  ppaaiidd  ttoo  tthheemm,,

Report to Company Registrar’s Office for Fiscal Year 2078/79 as per Company Act, 2063, Section 78

NNuummbbeerr  ooff  SShhaarreess  PPaaiidd‐‐  uupp  oorr  rreemmaaiinniinngg  uunnppaaiidd  aammoonngg  tthhee  sshhaarreess  aallllootttteedd,,

 Other Level 

NNaammee  ooff  PPeerrssoonn//ss  oorr  OOrrggaanniizzaattiioonn  //ss  tthhaatt  hhaass  ppuurrcchhaasseedd  55%%  oorr  mmoorree  ooff  tthhee  ppaaiidd  uupp  SShhaarree  CCaappiittaall  ooff  tthhee  CCoommppaannyy  aanndd  ddeettaaiillss  
ooff  SShhaarreess  oorr  DDeebbeennttuurreess  hheelldd  bbyy  tthheemm,,

Total amount realised from the sale of shares along with details of new shares and
/or debentures purchased/ issued during the concerned financial year,

Amounts owed to the Company by the Directors or core shareholders or their close relatives,

Amounts paid or payable against sale of shares or any other work done,

Amounts taken as loan from banks and financial institutions along with
 the amount remaining payable as principal and interest,

DDeettaaiillss  ooff  aammoouunnttss  rreecceeiivvaabbllee  oorr  ccllaaiimmss  ffoorr  ppaayymmeenntt  rreecceeiivveedd  oorr  ddeettaaiillss  ooff  llaaww  ssuuiittss  tthhaatt  hhaavvee  bbeeeenn  ffiilleedd  oorr  iiss  ccoonnttiinnuuiinngg  iinn  tthhiiss  
rreeggaarrdd,,

PPaarrttiiccuullaarrss  
Defaulters 

NNuummbbeerr  ooff  eemmppllooyyeeeess  wwoorrkkiinngg  iinn  tthhee  mmaannaaggeemmeenntt,,  ootthheerr  lleevveellss  oorr  aass  llaabboouurrss  iinn  tthhee  CCoommppaannyy  ((DDuurriinngg  tthhee  YYeeaarr)),,

  PPaarrttiiccuullaarrss  
 Management Level  

TToottaall
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K) NNoonnee

  L)

  PPaarrttyy  NNaammee     PPrroojjeecctt  
  PPaayymmeenntt  DDuurriinngg  FF//YY    22007788//7799  

((UUSS$$))  
  PPaayymmeenntt  DDuurriinngg  FF//YY    

22007788//7799  ((NNPPRR))  

 Gulf International Lubricants Ltd                                      72,828.75                      7,682,592.67 

TToottaall                                     72,828.75                      7,682,592.67 

M)
Current Year

1,524,860                       
-                                  

568,722                          
830,801                          
195,000                          

19,271                            
875,307                          
952,028                          
123,437                          
268,735                          
185,304                          
371,289                          
342,185                          

-                                  
95,000                            

7,870                              
144,585                          
228,741                          

15,940                            
42,000                            

479,621                          
3,149                              

192,529                          
182,352                          
453,920                          
289,714                          

3,503,622                       
-                                  

33,578,309                     
45,474,289                     

N
AAmmoouunntt  ((NNPPRR..))
103,984.00
177,593.00
94,116.50
90,873.00
362,140.00
730,020.00
846,393.00
295,887.00
164,070.00
22,,886655,,007766..5500

O) Any other matters.

This is to certify that the above statements prepared by the Company 
on the basis of information made available to us for our verification and 
approved by the Board of Directors are true and correct to the best  
of our knowledge.

For and on behalf of the Board

Board Meeting Allowance

Number of foreign employees working in the management and other levels along with the  
remuneration, allowances and other benefits paid to them,

Details of any agreement made between the company and any foreign company or individual/s, regarding investment
management, technical service, or any other subject for more than one year, alongwith the amounts paid during the financial
year as dividend, commission, fees, charges, royalty, etc. as per the agreement,

DDeettaaiillss  ooff  tthhee  AAddmmiinniissttrraattiivvee  EExxppeennsseess  iinnccuurrrreedd  dduurriinngg  tthhee  FFiinnaanncciiaall  YYeeaarr,,
Particulars

House/Godown Rent
Repair & Maintenance (Building)
Electricity, Fuel & Water Expenses
Vehcile Fuel & Repair Expenses
Audit Fee 
Legal Court Fee & Other legal expenses

Mics. Expenses

Bank charge & Commission
Annual General Meeting Expenses
Repair Plant & Machinery of Amlekhgunj
Insurance Expenses (Staff & office assets)
Communication (Postage,Courier, Telephone, Internet)
Printing & Stationary Expenses
Notice Publication expenses
Charity & Donation
Books & Magzine Expenses
Uniform Expenses
Guest Entertainment & Fooding Expenses

PPaarrttiiccuullaarrss

Tender form purchase expenses
Nepse, RTS, Security Board, NFRS, Share Reg. Expenses
Advertisement Expenses
Annual renewal Expenses
Puja Expenses (Daily, Bishwokarma, Hanuman, Dashain, Deepawali etc.)
Office & Factory Tea & food Expenses
Consumable Goods 
Depreciation, Amortization & Impairment Losses
Board of Directors' Exxpenses
Employee Benefit Expenses

Total

We declare that Company has followed the provisions of  Company Act, 2063 and other Laws in effect.

PPaarrttiiccuullaarrss
Unclaimed Dividend for FY 2069/70
Unclaimed Dividend for FY 2070/71
Unclaimed Dividend for FY 2071/72
Unclaimed Dividend for FY 2072/73
Unclaimed Dividend for FY 2073/74
Unclaimed Dividend for FY 2074/75
Unclaimed Dividend for FY 2075/76
Unclaimed Dividend for FY 2076/77
Unclaimed Dividend for FY 2077/78

TToottaall
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1.	
2.	

2.1	
2.2	

3.	
4.	

4.1	
4.2	
4.3	
4.4	

5.	
6.	
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9.	
10.	
11.	
12.	
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15.	
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22.	
23.	
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34.	
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