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cWoIf Ho'sf] dGtJo

g]kfn No"j cfon ln= sf] o; t]lQ;f+} jflif{s ;fwf/0f ;efdf ;xefuL x"g" ePsf ;Dk"0f{ z]o/wgL  
dxfg"efjx?df sDkgLsf] ;~rfns ;ldlt, sDkgL kl/jf/ / d]/f] JolSQut tkm{af6 ;d]t  
d oxfF+x?nfO{ xflb{s :jfut tyf clejfbg JoQm ub{5" . 

sDkgLn] rf/ bzssf] ofqf kf/ ub}{ cufl8 al9/x]sf] cj:yfdf klg ;b}j pTs[i6 sfo{;Dkfbg, ;xL 
lbzflgb]{z tyf /l0fgLltsf] ;fy cufl8 al9/x]sf]n] sDkgL cfkm\gf k|lt:klw{x?sf] dfemdf cfkm\gf] :yfg 
lg/Gt/ ?kdf ;"b[9 ub}{ cfkm"nfO{ Pp6f ;kmn Pj+ ljZj;gLo ;+:yfsf] ?kdf :yflkt u/fpg ;kmn x"+b} 
cfPsf] 5 . Joj;flos /0fgLtL Pj+ gofF sfo{ of]hgfx? sfof{Gjog ub}{ xfdL o; sDkgLnfO{ cem 
;"b[9 agfO{ cu| k+lQmdf k"¥ofpg k|o/Tg/t /xg] 5f} . o;sf nflu sDkgLsf] :yfkgfsfnb]lv g} k|To]s  
ultljlwnfO{ glhsaf6 lgofln/xg" ePsf oxfF+x?jf6 ;do ;dodf k|fKt eO{/xg] ;"emfj / ;sf/fTds 
;dfnf]rgfx?sf] lgldQ xfdL ;b}j s[t1 5f} . 

utjif{ olx ul/dfdo ;efdf xfdLn] b]zsf] ljBdfg ahf/ kl/l:ytLsf sf/0f lnPsf] nIosf] slxst} 
k"Ug g;s]sf] ljj/0f k|:t"t ubf{ klg oxfF+x?n] cfkm\gf] dGtJodf h;/L d nufot xfdL ;~rfns 
;ldtLsf ;b:ox? / Joj:yfkg k|lt ljZjf; / cfzf b]vfpg" ePsf] lyof] Tof] If0f xfd|f] lgldQ ;b}j Pp6f 
;sf/fTds phf{ >f]tsf] ?kdf /xg] 5 . o;n] xfdLnfO{ cfkm\gf] st{Jo kfngfdf yk xf};nf k|bfg ug"{sf] 
;fy} oxfx?sf] ;f]rcg"?k sDkgLnfO{ k|To]s kn cl3 a9fpg] yk bfloTj klg ;+u} cfPsf] 5 .  

oxfF+x?sf] xf};nfn] g} xf] o; ;ldIff jif{df xfdLn] lnPsf] nIfsf]] ($Ü cyf{t #@)! s]=Pn= ljlqm ug{   
;dy{ eof} . of] ljqmL kl/df0f cl3Nnf] jif{sf] t"ngfdf ##Ü n] al9 xf] . ;ldIffaif{df n"la|s]G6\; ahf/
sf] j[l4 cl3Nnf] cf=a=sf] t"ngfdf @(Ü sf] xf/fx/Ldf ePsf] cj:yfdf xfd|f] ##Ü sf] j[l4nfO{ kSs} klg 
pknlAwd"ns ?kdf xfdLn] lng} kb{5 . 

cem o; jif{sf] v"b gfkmf tkm{ x]g]{ xf] eg] xfdLn] lnPsf] nIo eGbf a9L xfl;n ug{ ;kmn ePsf 5f} . 
o; jif{sf] gfkmf utjif{sf] t"ngfdf !) u'0ffn] j[l4 ePsf]] oxfF+x? ;dIf hfgsf/L lbg kfp+bf d}n] cfkm"nfO{ 
lgs} uf}/jflGjt dx;"; u/]sf] 5" . cy{tGq k"g?Tyfgsf] ck]Iff ul/Ptf klg ?;–o"qm]g o"4, k]6«f]lnod 
kbfy{sf] d'Nosf] ptf/r9fj nufotsf sf/0f ljZj cy{tGqg} k|efljt x"g k"u]sf] cj:yf 5 . g]kfnsf] 
;Gbe{df eGg] xf] eg] yk a9bf] Jofkf/ 3f6f, cd]l/sL 8n/sf] d"Nodf ePsf] j[l4, ;du| j:t" tyf ;]
jfsf] dfudf cfPsf] sdL nufotsf sf/0f ck]Iffs[t ultdf cfly{s j[l4 x"g g;sL Jofkf/ Joj;fog} 
yk r"gf}tLk"0f{ x"+b} uO{/x]sf] / b}lgs ?kdf ;"lg/xg" kg]{ Jofkf/ Joj;fosf] g}/fZotfsf] ;dfrf/sf ljr 
xfdLn] xfd|f] pTkfbg / sf/f]jf/ ug]{ j:t"sf] Jofkf/nfO{ k'gM prfO{tkm{ nfg ;kmn ePsf 5f} . o;sf] 
lgldQ k'gM d d]/f ;~rfns ;fyLx?, z]o/wlg dxfg"efjx?, Joj:yfkg tyf sfdbf/ sd{rf/L ;flyx? 
tyf cfcfkm\gf] If]qaf6 d4t ug]{ xfd|f ;xof]uL xftx? ;j}nfO{ d xflb{s wGojfb 6qm\ofpb5" . 

oxfFx?nfO{ cjutg} 5 utjif{ k|fO{e]6 sf/ / ;fgf sdlz{on ;jf/L;fwg tkm{sf] cfoft x]g]{ xf] eg] 
ljB"lQo ;jf/L;fwgsf] cfoft cg"kft OGwg vkt ug]{ ;jf/L;fwgsf] t"ngfdf w]/} a9L /x]sf] 5 . 
To:t} 6\ofS6/ / 7"nf x]le OlSjkd]G6sf] sf/f]jf/ tyf pkof]u klg l;ldt eO{/x]sf] cj:yf 5 . o:tf] 
kl/l:ytLdf xfdLn] gofF gofF ahf/ If]qx? Klxrfg ub}{ cufl8 al9/x]sf 5f} . eljiodf g]kfndf ljleGg 
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lgdf{0f pBf]u tyf cfof]hgfx? a9b} hfg] ;Defjgf b]lvPsf] 5 . o; jif{ To;}n] xfdLn] xfd|f] /0flgtL 
kl/jt{g ul/ ljleGg cfof]hgf / lgdf{0f pBf]ux? tkm{ ahf/ lj:tf/ u/]sf 5f} . cfpg] ;do g]kfndf 
ljB"lQo cfof]hgfx? klg xfd|f] lgldQ 7"nf] ahf/ If]q aGg] ;Defjgf /x]sf] 5 . o; jif{ xfd|f] s"n ljqmLsf] 
nueu $#Ü  ljqmL o:t} pBf]u tkm{ /x]sf] 5 / xfd|f ljt/s kf6{g/x? tkm{sf] ljqmL %&Ü /x]sf] tYon] 
klg xfd|f] /0flgtL ;l6s /xg k"u]sf] b]vfpb5 . ;fy ;fy} xfdLn] cfpg] lbgdf ljt/s kf6{g/x? tkm{sf] 
ljqmLsf] ;d:ofsf] klxrfg ub}{ gofF of]hgfx? NofO{ o; tkm{sf] ljqmL a9fpg Wofg lbg h?/L /x]sf] klg  
cf}NofPsf] 5 .

g]kfndf xfn w]/} laB"lQo kl/of]hgfx? lgdf{0fflwg cj:yfdf /x]sf / cl3Nnf aif{x?sf] cg"kftdf  
;~rfngdf ;d]t j[l4 eO{/x]sf] cj:yfdf o; If]q tkm{ vkt x"g] 6«fG;kmd{/ cfon agfpg] cf}Bf]lus  
d]lzgsf] cToGt h?/L b]lvPsf]n] ;~rfns ;ldtLn] o; d]lzgnfO{ t"?Gt h8fg ug{ ah]6 l:js[t ul/ 
xfd|f] sf/vfgfdf h8fg ;d]t eO{;s]sf] 5 . o;n] cfpg] lbgdf 6«fG;kmd{/ cfon ljqmL tkm{ k|lt:klw{ 
dfem xfd|f] If]q lj:tf/ pNn]Vo ?kdf cl3 /xg] xfdLn] ck]Iff /fv]sf 5f} . To:t} sDkgLsf] ;f]r cfpg] 
lbgdf ahf/df dfu x"g] ljleGg pRr:tl/o lu|hx? pTkfbg ug]{ d]lzg tyf pks/0fx? klg h8fg ug]{ 
/x]sf] 5, t/ of] t"?Gt sfof{Gjog ug]{ of]hgf xf]Og o;sf] ;DefJoQf cWoogsf] lgldQ kof{Kt ;do 
lbO{g]5 . 

GULF Lubricants sf] lgb]{lzsf cg"?k ljZjahf/df ljleGg vfnsf k"/fgf d]lzg tyf pks/0fx?df 
pkof]u x"g] w]/} cufl8sf kmd"{n]zgx? ePsf n"la|s]G6\;x? cfkm\gf] If]qaf6 x6fO{/x]sf] 5 . g]kfndf eg] 
km/s cj:yf /x]sf] / xfnklg w]/} k"/fgf d]lzg, ;jf/L ;fwg / pks/0fx? k|of]udf /x]sf] 5 . o;sf]] 
ahf/ klg /fd|} /x]sf] cj:yfdf pQm If]qtkm{ klg kx"+r g36g] /  GULF Lubricants sf] klg lgb]{lzsf 
kfngf sfod /xg] ul/  GULF Lubricants sf] ;xdtLdf sfo{ cufl8 a9fO{Psf] 5 . o;n] ;j} 
ahf/If]qdf cfkm\gf] pTkfbgsf] lx:;f sfod /fVg / Brand Visiibility df dxTjk"0f{ of]ubfg lbg]5 . 
To:t} xfd|f ljt/s kf6{g/x?n] klg pRr:tl/o ;fdfgsf] ahf/ b]lv ;fgf km"6s/ If]qtkm{sf] ;fdfg klg 
ahf/df k"/\ofpg ;Sg] lx;fjn] ahf/sf] lgldQ Full Range of Product lbg ;dfYo{ /fVg] Psdfq  
sDkgLsf] ?kdf cfkm\gf] 5lj sfod /fVg]5 . o;n] k|lt:klw{nfO{ xfdLn] lx:;f lnPsf] ahf/df l5g{  
cyf{t Penitrate ug]{ df}s} lbb}g\ .

o; jif{ xfdLn] lnPsf] / sfof{Gjog ul/Psf] csf]{ dxTjk"0f{ lg0f{o eg]sf] ljqmL ug]{ ;j} a:t"x? dWo] 
w]/} eGbf w]/} k|sf/sf a:t"sf] pTkfbg cfkm\g} sf/vfgfdf ug"{ xf] . ut jif{ ;Dd klg xfd|f] ;Dk"0f{  
ljqmLsf] $%Ü  lx:;f cfoftLt a:t"sf] /x]sf] cj:yfdf cfpg] jif{ o;nfO{ 36fP/ @)Ü df Nofpg] 5f} .  
cyf{t *)Ü a:t" cfkm\g} sf/vfgfdf pTkfbg ug]{ nIo /x]sf] 5 . o;n] sDkgLsf] Plant tyf sfdbf/ /  
sd{rf/Lx?sf] k"0f{ pkof]u eO{ pTkfbg nfut 36fpg d4t k"Ug]5 / olx pTkfbg ug{ ;lsPsf] cj:yfdf 
ahf/df k|lt:klw{ d"Nodf a:t" ljqmL ljt/0f ug{ / gofF /0flgltx?sf] ;"?jft ug{ d4Q ug]{5 . 

xfdL k|To]s kn cfkm"af6 sf/f]jf/ x"g] j:t"sf] u"0f:t/ k|lt cToGt ;r]t 5f} / o;df lslGrt dfqfdf 
klg ;Demf}tf ul/b}g / ug]{ 5}gf} . o; tkm{ Gulf OIL International sf] lgb]{lzsf klg kfngf ug{  
kg]{ h?/L 5 / o;}nfO{ dWogh/ ub}{ o; jif{ xfdLn] xfd|f] k|of]uzfnfdf GULF Oil International 
n] clgjfo{ u/]sf @ j6f gofF pks/0fx? h8fg ub}{ 5f} . o;n] xfdLaf6 pTkflbt a:t"x?sf] u"0f:t/  
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dfkgdf cem ;l6s k|ltkmn k|fKt x"g] 5 . ;fy} xfd|f] k|of]uzfnfsf] ljZj;lgotf klg a9g] 5 . 

dflysf olx of]hgfx? c+ufNb} o; jif{ cyf{t cf=a=@)*!.*@ df xfdLn] #(@! s]=Pn= ljqmL ug]{ nIo  
lnPsf 5f} . of] ;ldIff jif{sf] xfd|f] ljqmLsf] t"ngfdf @@=%)Ü n] a[l4 xf] . o; #(@! s]=Pn=ljqmLaf6 % 
s/f]8 () nfv v"b gfkmf x"g] ck]Iff /fv]sf 5f} . cfpg] lbgdf ahf/df s]lx ;"wf/ x"g] ck]Iff / xfd|f] dflysf  
of]hgfx?sf] sfo{Gjogaf6 pQm nIo xfl;n ug{ xfdL ;j} cf–cfkm\gf] If]qaf6 sl6a4 5f} . 

sDkgLn] clxn] ul//x]sf] n"la|s]G6\;sf] Jofkf/ Joj;fo cGo k|lt:klw{sf] t"ngfdf /fd|} ul//x]sf] 
5 / cfpg] lbgdf klg o;/L g} cl3 a9fpb} nfg] tkm{ xfdL ;j} ;hu /x]sf] oxfFx?nfO{ ljZjf; lbnfpg 
rfxfG5" . xfn g]kfndf n"la|s]G6\;sf] pTkfbg ug]{ pBf]ux?sf] ;+Vofg} !% k"lu;s]sf] / olx jif{ yk @ 
7"nf k|lt:klw{ a|f08x?sf] pTkfbg ;"? x"g uO{/x]sf] cj:yfdf k|lt:kwf{ w]/} hl6n, cdof{lbt / c:j:Yo 
aGg] lglZrt k|fo 5 . o; cj:yfdf xfdLn] xfd|f] sf/vfgfnfO{ yk ;dofg"s"n Latest Technology 
df ?kfGt/0f ug{ h?/L 5 / o;sf] lgldQ k'+hL cfjZos b]lvG5 . To:t} sDkgLsf] Equity w]/} sd 
/x]sf] / ;Dk"0f{ Jofkf/ Bank Guarantee df x"g] / Joj;fosf] lgldQ Stock klg cfjZos /xg]  
kl/:yLtLdf ;Dk"0f{ a}+s C0fn] klg s"g} ;do ck"u /xg] cj:yf 5 . To:t} sDkgLsf] Pp6f 7"nf] 
vr{ a}+snfO{ Aofhdf klg uO{/x]sf] 5 . To;}n] a}+ssf] Aofh vr{ 36fpg / sf/vfgfnfO{ klg Latest  
Technology df kl/jt{g ug{ / ljleGg cGo pko'Qm If]qdf Jofkf/ Joa;fosf] lgldQ  
nufgL lj:tf/ ug{ yk k'+hLsf] cfjZoQmfnfO{ ;j}n] l:jsf/ ub}{ ;~rfns ;ldtLsf] lg0f{oaf6 
k'+hL a9fpg] dfWodsf] lgldQ lg:sif{ lbg ltg ;bl:os ;ldtL sf] u7g ul/Psf] lyof] . ;f]lx ;ldtLsf] 
ljleGg ldtLx?df a;]sf] a}7sx?df cWoog eO{ ;ldtLaf6 l;kmfl/; eP adf]lhd ;~rfns ;ldtLsf] 
lg0f{on] k'+hL j[l4sf] lgldQ ljleGg k|fjwfg ;lxt FPO ug]{ k|:tfj of+xfx?n] l:js[t ug"{ x"g] cfzf 
;lxt o;} ul/dfdo ;efdf k]z u/]sf 5f} . 

ablnbf] ahf/ l:ytL / ljZj JofkL r'gf}tLnfO{ c+ufNb} sDkgLnfO{ k|utL ky tkm{ cu|;/ u/fpg cy{ft 
sDkgLnfO{ gofF cWofo tkm{ k"¥ofpg cfjZos b]lvPsf]n] xfnsf] sDkgLsf] ;+rfns ;dLtLsf] jt{dfg 
;+/rgfTds kl/j{tg u/L xfnsf sfo{sf/L ;+rfns >L s/0f s'df/ rf}w/LnfO{ k|aGw ;+rfns tyf 
k|d'v sfo{sf/L clws[t (MD & CEO) sf] ?kdf sDkgLsf] ;+rfng clwsf/ k|bfg ug]{ u/L ;+rfns 
;ldtLsf] a}7saf6 lgo'lQmsf] lg0f{o ul/Psf] 5 . pQm lgo'QmL / lghsf] ;/ ;'ljwfsf] lgldQ o; ul/
dfdo ;efdf cg'df]bgsf] lgldQ k|:tfj k]z u/]sf 5f}+ . cfzf 5 oxfFx?n] pQm k|:tfjnfO{ ;x;{ l:js[t 
ul/lbg'x'g] 5 .

o; jif{ xfdLn] Gulf Oil International sf] ;xsfo{df xfd|f ;Dk"{0f ljqmL ljefusf sd{rf/L, Quality 
Controller, Plant In-charge / Marketing & Branding sd{rf/Lx?sf] lgldQ k"0f{ kl/Iff ;lxts} 
tflndsf] Joj:yf u/]sf 5f} . o;n] xfd|f sd{rf/Lx?sf] pTkfbsTjdf j[l4 x"g] / lghx? :jo+sf] klg 
j[ltljsf;sf] lgldQ ;xof]u k"Ug] cfzf lnPsf 5f} . o;sf ;fy ;fy} Physical ?kd} klg xfd|f ahf/
df hfg] klxnf] k°tLsf JolQm cyf{t ljt/s kf6{g/sf sd{rf/Lx?sf] lgldQ klg tflnd Joj:yf u/]sf  
5f} . o;n] ahf/df lg/Gt/ kl/jt{g eO{/xg] gofF Technology sf] af/]df sd{rf/Lx?df 1fg clea[4L 
eO{ ljqmL a9fpg / slx st} s"g} u"gf;fx? eP To;nfO{ t"?Gt ;dfwfg ug]{ 1fg k|bfg ug]{5 .  To:t} 
sfdbf/ sd{rf/Lx?nfO{ sfo{ug{ k|f]T;fxgsf] lgldQ ljleGg go+f ljbf / ljleGg rf8kj{ nufot ljif]z 
lbgdf sfo{:ynd} dgf]/~hgfTds, 1fgd"ns / /f]rs sfo{qmdx? ug]{ / s]lx sfo{qmddf sfdbf/ 
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sd{rf/Lx?sf 5f]/f 5f]/Lx?nfO{ ;d]t ;fd]n ug]{ of]hgf cufl8 a9fPsf 5f} . To:t} ;dfofg"s"n xfdLn] 
b}lgs e|d0f eQfdf s]lx j[l4 ;d]t u/]sf 5f} . 

;ldIff jif{df sDkgLn] ljqmL sf/f]jf/ a9fpg ljleGg lsl;dsf Brand Building sf lqmofsnfkx?nfO{ 
lg/Gt/tf lbPsf lyof} / o; jif{ klg To;nfO{ lg/Gt/tf lbO{/x]sf 5f} . o; jif{ cem gofF lsl;dsf / 
clxn] ;Dd gul/Psf sfo{x? ljqmL k|a4{g tkm{ ug]{ ;f]r /flv gofF gofF sfo{qmdx? NofPsf 5f}+ . o:tf 
;Dk"0f{ sfo{x?sf] 5f]6s/L ljj/0f o;}  k|ltj]bgdf k]z u/]sf 5f} . To:t} utjif{ ;DkGg ul/Psf / o; 
jif{ ul/g] sfo{sf] ljj/0fx? klg o;} k|ltj]bgdf pNn]v u/]sf 5f} . To:t} o; jif{ ljleGg # gofF If]qdf 
hgzlQmsf] cfjZoQmf b]lvPsf]n] sd{rf/Lx? lgo"QmL ug]{ 5f} .   

;]o/wgL dxfg'efjx?,

o; jif{ sDkgLsf] gfkmfaf6 ;~rfns ;ldtLsf] lg0f{on] @)Ü af]g; z]o/ / % Ü gub nfef;+ ljt/0fsf] 
k|:tfj ul/Psf] 5 . cfzf 5 oxfFx?n] pQm k|:tfjnfO{ ;x[bon] l:jsf/ ul/ l:js[t ul/lbg" x"g]5 . To:t} 
sDkgL P]g adf]lhd k]z ug{ kg]{ ;j} ljj/0fx? o; k|ltj]bgdf k]z ePsf] 5 . o;sf ;fy} ;~rfns 
;ldtLsf] tkm{af6 cfhsf] o; ;efdf k]z ePsf ;j} k|:tfjx? ;j{;Ddt ?kdf l:js[t ul/ kfl/t ul/
lbg"x"g] 5 eGg] cfzf lnPsf] 5" . 

cGTodf,

o; jif{ klg sDkgLnfO{ cfkm\gf] If]qdf ljut & jif{ em} cu| :yfgdf /fVg cf=cfkm\gf] If]qaf6 of]ubfg k"/\
ofpg" x"g] xfd|f ljt/s Partner, Retailer, Mechanics, OEM Partner, Projects, Industries, 
Joj;foL, DSE, cfd pkef]Qmf / cGo ;Dk"0f{ ;"e]R5sx? k|lt xfdL ;b}j cfef/L 5f} . 

To;}u/L sDkgLsf] z"?jftb]lv g} sDkgLsf] ;3+if{sf] lbgx?sf k|To]s knsf] ;flIf /xg" ePsf /   
sDkgLnfO{ ;b}j dxTjk"0f{ / /rgfTds dfu{bzg k|bfg ug]{ xfd|f z]o/wgL dxfg"efjx?nfO{ klg xfdL 
xflb{s wGojfb 6qm\ofpb} cfufld lbgx?df klg o;/L g} lg/Gt/?kdf ;sf/fTds Pj+d /rgfTds 
;xof]u kfO{/xg] 5f} eGg] cfzf lnPsf 5f} . oxfFx?n] sDkgL k|lt b]vfpg" ePsf] ;befj / xfdL k|lt  
b]vfpg" ePsf] ljZjf;af6 clnsltklg 8udufpg lbg] 5}gf}+ . 

o; ;~rfns ;ldtL tyf sDkgLnfO{ k|ToIf ck|ToIf ?kdf dfu{lgb]{zg ug]{ g]kfn ;/sf/sf ljleGg 
lgodgsf/L lgsfo, >L wLtf]kq af]8{, >L g]kfn :6s PS;]Gh, CDS and Clearing / sDkgLsf] b}lgs 
ultljlwdf ;fy tyf ;xof]u k"/\ofpg] >L Pe/]i6 a}+s ln= tyf cGo a}+s tyf ljlQo ;+:yf, RTS NIMB 
Ace Capital / kqsf/ ldqx? k|lt klg xflb{s cfef/ k|s6 ub{5f+} . 

;fy} sDkgLsf d]?b08sf ?kdf /xg" ePsf xfd|f d]xgtLsfdbf/ tyf sd{rf/Lx? k|lt klg ;b}j em} 
xflb{s wGojfb k|bfg ub{5f}+ . 

;~rfns ;ldltsf] tkm{af6 

>L c?0f s'df/ rf}w/L

cWoIf 
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g]kfn No"j cfon lnld6]8sf]] 
Q]lQ;f} jflif{s ;fwf/0f ;efsf] ;"rgf  

ldlt @)*!.)%.@^ df a;]sf] ;~rfns ;ldltsf] #&^ cf}+ a}7ssf] lg0f{o cg';f/ o; sDkgLsf] t]lQ;f}+ 
jflif{s ;fwf/0f ;ef lgDglnlvt ldlt, ;do, / :yfgdf b]xfosf ljifox? pk/ 5nkmn ug{ a:g] ePsf] 
x'Fbf ;Dk"0f{ z]o/wgL dxfg'efjx?sf] pkl:yltsf nflu cg'/f]w ul/Psf] 5 .

!= ;ef x'g] ldlt, ;do / :yfgM

	 ldlt M @)*! ;fn cflZjg !* ut] z'qmjf/ -)$ cS6f]a/, @)@$_

	 ;do M laxfg !!M#) ah]

	 :yfg M ofs Kofn];, k'Nrf]s, nlntk'/

@= 5nkmnsf ljifo ;"rL M

s_ cf=a= @)*).*! sf] ;~rfns ;ldltsf] k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ .

v_ cf=a= @)*).*! sf] n]vf k/LIfssf] k|ltj]bg, @)*! cf;f/ d;fGtsf] jf;nft / 	 cf=a= @)*).*! 	
	 sf] cfo ljj/0f / ;f]xL cjlwsf] gub k|jfx ljj/0f 5nkmn ul/ :jLs[t ug]{ .

u_	;~rfns ;ldltsf] #&^ cf}+ a}7sn] l;kmfl/; u/] adf]lhd @)Ü af]g; z]o/ tyf %Ü gub nfef+;  
	 ljt/0fsf] lgldQ :jLs[t ug]{ . ;fy} k|:tfljt af]g; z]o/ a/fa/sf] r"Qmf k"+hL j[l4 ug]{ .

3_ 	cf=a= @)*!.*@ sf] sf/f]af/sf] lx;fa n]vf k/LIf0f ug{sf lgldQ n]vf kl/Ifs lgo'lQm tyf lghsf]  
	 kfl/>lds lgwf{/0f ug]{ . n]vf kl/Ifsdf P=cfO{=P;f]l;P6\;, k|dfz P08 P;f]l;P6\;, lk=s]=lk=P;f]l;P6\;  
	 sf] k|:tfj cfPsf] / ;a}sf] k|:tfljt kfl/>lds ICAN n] lgwf{/0f u/] adf]lhdsf] /x]sf] 5 .  

ª_	 ljljw .

@=!=! ljif]z k|:tfj  

s_	sDkgLsf] ;fwf/0f z]o/x? k|rlnt P]g lgod adf]lhd lk|ldod d"Nodf yk ;fj{hlgs lgisf;g 		
	 (Further Public Issue) ug]{ ;DaGwdf .

v_	sDkgLsf] ;fwf/0f z]o/ lk|ldod d"Nodf yk ;fj{hlgs lgisf;g (Further Public Issue)  
	 kZrft\ k|fKt k'FhLsf] pkof]u ;DaGwdf .

u_ 	dflysf] k|:tfjx? :jLs[t kZrft ;f]lxsf] lgldQ sDkgLsf] clws[t, hf/L tyf r'Qmf k'FhL j[l4 ug{ 		
	 k|aGwkq ;+zf]wg ug]{ .
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3_ 	sDkgLsf ;~rfns ;ldlt ;b:o >L s/0f s'df/ rf}w/LnfO{ sDkgLsf] k|aGw ;~rfns tyf k|d"v  
	 sfo{sf/L clws[t (MD & CEO) df lgo"Qm u/LPsf]n] ;f] / lghsf]] ;/– ;'ljwf lgwf{/0f ug{sf  
	 nflu ;fwf/0f ;efdf cg"df]bgsf] lgldQ k|:tfj k]z ug]{  .

ª_	 clws[t kF'hL, hf/L kF'hL tyf r'Qmf kF'hL j[4L ug]{, sDkgLsf] ;fwf/0f z]o/x? lk|ldod d"Nodf yk  
	 ;fj{hlgs lgisf;g ug{sf] lgldQ / cGo ;j} sfo{sf] lgldQ sDkgLsf] k|aGwkq tyf lgodfjnLdf  
	 cfjZos ;+zf]wg ug{ ljj/0fx? tof/ u/L >L sDkgL /lhi6«f/sf] sfo{no tyf cGo cfjZos  
	 lgodg ;+:yfx?df k]z ug{ tyf cfjZos cGo sfo{ ug{ u/fpg cfjZoQmf cg";f/ cGo sf]xL s;} 
	 nfO{ lgo"QmL ug{ jf s;}nfO{ clVtof/L k|bfg ug{ ;+rfns ;ldltnfO{ k"0f{ ?kdf clVtof/L k|bfg  
	 ug]{ .

r_	 ljljw .	

�;~rfns ;ldltsf] cf1fn]

sDkgL ;lrj

;fwf/0f ;ef x'g] ;DaGwdf ;fdfGo hfgsf/L

!=	 k|ltlglw -k|f]S;L_ lgo"Qm ul/Psf]df ;f] k|ltlglwkq sDkgLsf] skf]{/]6 sfof{no, ;fs]t ejg,  
	 lqk"/]Zj/, sf7df08f}+df ;ef ;"? x"g"eGbf sDtLdf &@ 306f cufl8 btf{ u/L ;Sg" kg]{5 .  
	 z]o/jfnfsf] gfd z]o/ ;+Vof / b:tvt gldn]sf] k|ltlglwkq /4 x"G5 . 

@=	 pkl:yt u0fk'/s ;+Vof ;ef ;+rfngsf] lgldQ lgl4{Z6 ;+Vof cg';f/ kof{Kt ePdf dfq ;ef  
	 ;+rfng x'g] 5 .

#=	 ;fwf/0f ;ef k|of]hgsf nflu sDkgLsf] z]o/ bflvn vfl/hsf] sfd ldlt @)*!.)^.)$ b]lv  
	 @)*!.)^.!* ;Dd aGb /xg] 5 .

$=	 ;fwf/0f ;efsf] ;"rgf / cfly{s ljj/0f z]o/wgLsf] btf{ lstfadf sfod /x]sf] 7]ufgfdf k7fOg]  
	 5 . 

%=	 ;fwf/0f ;ef ;DaGwL cGo s'/fx?sf] hfgsf/L cfjZos ePdf sDkgLsf] skf]{/]6 sfof{no,  
	 ;fs]t ejg, lqk"/]Zj/df, sfof{no ;dodf ;Dks{ /fvL lng ;lsg] 5 .
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k|f]S;L kmf/d 
 

>L ;~rfns ;ldlt
g]kfn No"j cfon lnld6]8 
lqk"/]Zj/, sf7df08f}+

ljifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxfzo,

========================================= lhNnf ==================================== d=g=kf=÷p=g=kf=÷g=kf=÷uf=kf= j8f g+= ======================
========== a:g] d / xfdL ==================================================== n] To; sDkgLsf] ;]o/wgLsf] x}l;otn] @)*! 
;fn cflZjg !* ut] x'g] ;fwf/0f ;efdf :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] 
ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf] nflu ================================= lhNnf ================================== 
d=g=kf=÷p=g=kf=÷g=kf=÷uf=kf= j8f g+= ========================== a:g] To; sDkgLsf] ;]o/jfnf >L ===================== ;]o/ 
k|df0f kq g+= ========================================== nfO{ d]/f] / xfd|f] k|ltlglw dgf]lgt u/L k7fPsf] 5' / 5f}+ .

lgj]bssf] b:tvt ===============================

gfd===================================================

7]ufgf================================================

;]o/ k|df0f kq g+= ============================

;]o/ ;+ªVof =======================================
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g]kfn No"j cfon lnld6]8
emlD;v]n, nlntk'/

k|j]z kq
;]o/wgLsf] gfd========================================================================================= ;]o/ k|df0fkq g+============================
========================= ;]o/ ;+ªVof================ 

;]o/wgLsf] ;lx M

g]kfn No"j cfon ln=sf] @)*!.)^.!* df x'g] t]lQ;f}+ jflif{s ;fwf/0f ;efdf pkl:yltsf nflu hf/L  
ul/Psf] k|j]z kq .

=========================

sDkgL ;lrj

-;efsIfdf k|j]z ubf{ of] k|j]z kq clgjfo{ ?kdf k]z ug"{ kg]{ 5 ._
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g]kfn No"a cfon lnld6]8sf]] ldlt @)*! ;fn cflZjg !* ut]
af]nfOPsf] t]lQ;f+} jflif{s ;fwf/0f ;efdf ;~rfns 

;ldltsf] tkm{af6 cWoIf >L c?0f s'df/ 

rf}w/LHo"4f/f k|:t't cf=j=@)*).*! sf]

jflif{s lx;fa / k|ltj]bg

;]o/wgL dxfg'efjx?,

g]kfn No"j cfon ln= sf] o; t]lQ;f+} jflif{s ;fwf/0f ;efdf ;xefuL x"g" ePsf ;Dk"0f{ z]o/wgL  
dxfg"efjx?df sDkgLsf] ;~rfns ;ldlt, sDkgL kl/jf/ / d]/f] JolSQut tkm{af6 ;d]t  
d oxfF+x?nfO{ xflb{s :jfut tyf clejfbg JoQm ub{5" . 

sDkgLn] rf/ bzssf] ofqf kf/ ub}{ cufl8 al9/x]sf] cj:yfdf klg ;b}j pTs[i6 sfo{;Dkfbg, ;xL 
lbzflgb]{z tyf /l0fgLltsf] ;fy cufl8 al9/x]sf]n] sDkgL cfkm\gf k|lt:klw{x?sf] dfemdf cfkm\gf] :yfg 
lg/Gt/ ?kdf ;"b[9 ub}{ cfkm"nfO{ Pp6f ;kmn Pj+ ljZj;gLo ;+:yfsf] ?kdf :yflkt u/fpg ;kmn x"+b} 
cfPsf] 5 . Joj;flos /0fgLtL Pj+ gofF sfo{ of]hgfx? sfof{Gjog ub}{ xfdL o; sDkgLnfO{ cem 
;"b[9 agfO{ cu| k+lQmdf k"¥ofpg k|o/Tg/t /xg] 5f} . o;sf nflu sDkgLsf] :yfkgfsfnb]lv g} k|To]s  
ultljlwnfO{ glhsaf6 lgofln/xg" ePsf oxfF+x?jf6 ;do ;dodf k|fKt eO{/xg] ;"emfj / ;sf/fTds 
;dfnf]rgfx?sf] lgldQ xfdL ;b}j s[t1 5f} . 

utjif{ olx ul/dfdo ;efdf xfdLn] b]zsf] ljBdfg ahf/ kl/l:ytLsf sf/0f lnPsf] nIosf] slxst} 
k"Ug g;s]sf] ljj/0f k|:t"t ubf{ klg oxfF+x?n] cfkm\gf] dGtJodf h;/L d nufot xfdL ;~rfns 
;ldtLsf ;b:ox? / Joj:yfkg k|lt ljZjf; / cfzf b]vfpg" ePsf] lyof] Tof] If0f xfd|f] lgldQ ;b}j Pp6f 
;sf/fTds phf{ >f]tsf] ?kdf /xg] 5 . o;n] xfdLnfO{ cfkm\gf] st{Jo kfngfdf yk xf};nf k|bfg ug"{sf] 
;fy} oxfx?sf] ;f]rcg"?k sDkgLnfO{ k|To]s kn cl3 a9fpg] yk bfloTj klg ;+u} cfPsf] 5 .  

oxfF+x?sf] xf};nfn] g} xf] o; ;ldIff jif{df xfdLn] lnPsf] nIfsf]] ($Ü cyf{t #@)! s]=Pn= ljlqm ug{   
;dy{ eof} . of] ljqmL kl/df0f cl3Nnf] jif{sf] t"ngfdf ##Ü n] al9 xf] . ;ldIffaif{df n"la|s]G6\; ahf/
sf] j[l4 cl3Nnf] cf=a=sf] t"ngfdf @(Ü sf] xf/fx/Ldf ePsf] cj:yfdf xfd|f] ##Ü sf] j[l4nfO{ kSs} klg 
pknlAwd"ns ?kdf xfdLn] lng} kb{5 . 

cem o; jif{sf] v"b gfkmf tkm{ x]g]{ xf] eg] xfdLn] lnPsf] nIo eGbf a9L xfl;n ug{ ;kmn ePsf 5f} . 
o; jif{sf] gfkmf utjif{sf] t"ngfdf !) u'0ffn] j[l4 ePsf]] oxfF+x? ;dIf hfgsf/L lbg kfp+bf d}n] cfkm"nfO{ 
lgs} uf}/jflGjt dx;"; u/]sf] 5" . cy{tGq k"g?Tyfgsf] ck]Iff ul/Ptf klg ?;–o"qm]g o"4, k]6«f]lnod 
kbfy{sf] d'Nosf] ptf/r9fj nufotsf sf/0f ljZj cy{tGqg} k|efljt x"g k"u]sf] cj:yf 5 . g]kfnsf] 
;Gbe{df eGg] xf] eg] yk a9bf] Jofkf/ 3f6f, cd]l/sL 8n/sf] d"Nodf ePsf] j[l4, ;du| j:t" tyf ;]
jfsf] dfudf cfPsf] sdL nufotsf sf/0f ck]Iffs[t ultdf cfly{s j[l4 x"g g;sL Jofkf/ Joj;fog} 
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yk r"gf}tLk"0f{ x"+b} uO{/x]sf] / b}lgs ?kdf ;"lg/xg" kg]{ Jofkf/ Joj;fosf] g}/fZotfsf] ;dfrf/sf ljr 
xfdLn] xfd|f] pTkfbg / sf/f]jf/ ug]{ j:t"sf] Jofkf/nfO{ k'gM prfO{tkm{ nfg ;kmn ePsf 5f} . o;sf] 
lgldQ k'gM d d]/f ;~rfns ;fyLx?, z]o/wlg dxfg"efjx?, Joj:yfkg tyf sfdbf/ sd{rf/L ;flyx? 
tyf cfcfkm\gf] If]qaf6 d4t ug]{ xfd|f ;xof]uL xftx? ;j}nfO{ d xflb{s wGojfb 6qm\ofpb5" . 

oxfFx?nfO{ cjutg} 5 utjif{ k|fO{e]6 sf/ / ;fgf sdlz{on ;jf/L;fwg tkm{sf] cfoft x]g]{ xf] eg] 
ljB"lQo ;jf/L;fwgsf] cfoft cg"kft OGwg vkt ug]{ ;jf/L;fwgsf] t"ngfdf w]/} a9L /x]sf] 5 . 
To:t} 6\ofS6/ / 7"nf x]le OlSjkd]G6sf] sf/f]jf/ tyf pkof]u klg l;ldt eO{/x]sf] cj:yf 5 . o:tf] 
kl/l:ytLdf xfdLn] gofF gofF ahf/ If]qx? Klxrfg ub}{ cufl8 al9/x]sf 5f} . eljiodf g]kfndf ljleGg 
lgdf{0f pBf]u tyf cfof]hgfx? a9b} hfg] ;Defjgf b]lvPsf] 5 . o; jif{ To;}n] xfdLn] xfd|f] /0flgtL 
kl/jt{g ul/ ljleGg cfof]hgf / lgdf{0f pBf]ux? tkm{ ahf/ lj:tf/ u/]sf 5f} . cfpg] ;do g]kfndf 
ljB"lQo cfof]hgfx? klg xfd|f] lgldQ 7"nf] ahf/ If]q aGg] ;Defjgf /x]sf] 5 . o; jif{ xfd|f] s"n ljqmLsf] 
nueu $#Ü  ljqmL o:t} pBf]u tkm{ /x]sf] 5 / xfd|f ljt/s kf6{g/x? tkm{sf] ljqmL %&Ü /x]sf] tYon] 
klg xfd|f] /0flgtL ;l6s /xg k"u]sf] b]vfpb5 . ;fy ;fy} xfdLn] cfpg] lbgdf ljt/s kf6{g/x? tkm{sf] 
ljqmLsf] ;d:ofsf] klxrfg ub}{ gofF of]hgfx? NofO{ o; tkm{sf] ljqmL a9fpg Wofg lbg h?/L /x]sf] klg  
cf}NofPsf] 5 .

g]kfndf xfn w]/} laB"lQo kl/of]hgfx? lgdf{0fflwg cj:yfdf /x]sf / cl3Nnf aif{x?sf] cg"kftdf  
;~rfngdf ;d]t j[l4 eO{/x]sf] cj:yfdf o; If]q tkm{ vkt x"g] 6«fG;kmd{/ cfon agfpg] cf}Bf]lus  
d]lzgsf] cToGt h?/L b]lvPsf]n] ;~rfns ;ldtLn] o; d]lzgnfO{ t"?Gt h8fg ug{ ah]6 l:js[t ul/ 
xfd|f] sf/vfgfdf h8fg ;d]t eO{;s]sf] 5 . o;n] cfpg] lbgdf 6«fG;kmd{/ cfon ljqmL tkm{ k|lt:klw{ 
dfem xfd|f] If]q lj:tf/ pNn]Vo ?kdf cl3 /xg] xfdLn] ck]Iff /fv]sf 5f} . To:t} sDkgLsf] ;f]r cfpg] 
lbgdf ahf/df dfu x"g] ljleGg pRr:tl/o lu|hx? pTkfbg ug]{ d]lzg tyf pks/0fx? klg h8fg ug]{ 
/x]sf] 5, t/ of] t"?Gt sfof{Gjog ug]{ of]hgf xf]Og o;sf] ;DefJoQf cWoogsf] lgldQ kof{Kt ;do 
lbO{g]5 . 

GULF Lubricants sf] lgb]{lzsf cg"?k ljZjahf/df ljleGg vfnsf k"/fgf d]lzg tyf pks/0fx?df 
pkof]u x"g] w]/} cufl8sf kmd"{n]zgx? ePsf n"la|s]G6\;x? cfkm\gf] If]qaf6 x6fO{/x]sf] 5 . g]kfndf eg] 
km/s cj:yf /x]sf] / xfnklg w]/} k"/fgf d]lzg, ;jf/L ;fwg / pks/0fx? k|of]udf /x]sf] 5 . o;sf]] 
ahf/ klg /fd|} /x]sf] cj:yfdf pQm If]qtkm{ klg kx"+r g36g] /  GULF Lubricants sf] klg lgb]{lzsf 
kfngf sfod /xg] ul/  GULF Lubricants sf] ;xdtLdf sfo{ cufl8 a9fO{Psf] 5 . o;n] ;j} 
ahf/If]qdf cfkm\gf] pTkfbgsf] lx:;f sfod /fVg / Brand Visiibility df dxTjk"0f{ of]ubfg lbg]5 . 
To:t} xfd|f ljt/s kf6{g/x?n] klg pRr:tl/o ;fdfgsf] ahf/ b]lv ;fgf km"6s/ If]qtkm{sf] ;fdfg klg 
ahf/df k"/\ofpg ;Sg] lx;fjn] ahf/sf] lgldQ Full Range of Product lbg ;dfYo{ /fVg] Psdfq  
sDkgLsf] ?kdf cfkm\gf] 5lj sfod /fVg]5 . o;n] k|lt:klw{nfO{ xfdLn] lx:;f lnPsf] ahf/df l5g{  
cyf{t Penitrate ug]{ df}s} lbb}g .

o; jif{ xfdLn] lnPsf] / sfof{Gjog ul/Psf] csf]{ dxTjk"0f{ lg0f{o eg]sf] ljqmL ug]{ ;j} a:t"x? dWo] 
w]/} eGbf w]/} k|sf/sf a:t"sf] pTkfbg cfkm\g} sf/vfgfdf ug"{ xf] . ut jif{ ;Dd klg xfd|f] ;Dk"0f{  
ljqmLsf] $%Ü  lx:;f cfoftLt a:t"sf] /x]sf] cj:yfdf cfpg] jif{ o;nfO{ 36fP/ @)Ü df Nofpg] 5f} .  
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cyf{t *)Ü a:t" cfkm\g} sf/vfgfdf pTkfbg ug]{ nIo /x]sf] 5 . o;n] sDkgLsf] Plant tyf sfdbf/ /  
sd{rf/Lx?sf] k"0f{ pkof]u eO{ pTkfbg nfut 36fpg d4t k"Ug]5 / olx pTkfbg ug{ ;lsPsf] cj:yfdf 
ahf/df k|lt:klw{ d"Nodf a:t" ljqmL ljt/0f ug{ / gofF /0flgltx?sf] ;"?jft ug{ d4Q ug]{5 . 

xfdL k|To]s kn cfkm"af6 sf/f]jf/ x"g] j:t"sf] u"0f:t/ k|lt cToGt ;r]t 5f} / o;df lslGrt dfqfdf 
klg ;Demf}tf ul/b}g / ug]{ 5}gf} . o; tkm{ Gulf OIL International sf] lgb]{lzsf klg kfngf ug{  
kg]{ h?/L 5 / o;}nfO{ dWogh/ ub}{ o; jif{ xfdLn] xfd|f] k|of]uzfnfdf GULF Oil International 
n] clgjfo{ u/]sf @ j6f gofF pks/0fx? h8fg ub}{ 5f} . o;n] xfdLaf6 pTkflbt a:t"x?sf] u"0f:t/  
dfkgdf cem ;l6s k|ltkmn k|fKt x"g] 5 . ;fy} xfd|f] k|of]uzfnfsf] ljZj;lgotf klg a9g] 5 . 

dflysf olx of]hgfx? c+ufNb} o; jif{ cyf{t cf=a=@)*!.*@ df xfdLn] #(@! s]=Pn= ljqmL ug]{ nIo  
lnPsf 5f} . of] ;ldIff jif{sf] xfd|f] ljqmLsf] t"ngfdf @@=%)Ü n] a[l4 xf] . o; #(@! s]=Pn=ljqmLaf6 % 
s/f]8 () nfv v"b gfkmf x"g] ck]Iff /fv]sf 5f} . cfpg] lbgdf ahf/df s]lx ;"wf/ x"g] ck]Iff / xfd|f] dflysf  
of]hgfx?sf] sfo{Gjogaf6 pQm nIo xfl;n ug{ xfdL ;j} cf–cfkm\gf] If]qaf6 sl6a4 5f} . 

sDkgLn] clxn] ul//x]sf] n"la|s]G6\;sf] Jofkf/ Joj;fo cGo k|lt:klw{sf] t"ngfdf /fd|} ul//x]sf] 
5 / cfpg] lbgdf klg o;/L g} cl3 a9fpb} nfg] tkm{ xfdL ;j} ;hu /x]sf] oxfFx?nfO{ ljZjf; lbnfpg 
rfxfG5" . xfn g]kfndf n"la|s]G6\;sf] pTkfbg ug]{ pBf]ux?sf] ;+Vofg} !% k"lu;s]sf] / olx jif{ yk @ 
7"nf k|lt:klw{ a|f08x?sf] pTkfbg ;"? x"g uO{/x]sf] cj:yfdf k|lt:kwf{ w]/} hl6n, cdof{lbt / c:j:Yo 
aGg] lglZrt k|fo 5 . o; cj:yfdf xfdLn] xfd|f] sf/vfgfnfO{ yk ;dofg"s"n Latest Technology 
df ?kfGt/0f ug{ h?/L 5 / o;sf] lgldQ k'+hL cfjZos b]lvG5 . To:t} sDkgLsf] Equity w]/} sd 
/x]sf] / ;Dk"0f{ Jofkf/ Bank Guarantee df x"g] / Joj;fosf] lgldQ Stock klg cfjZos /xg]  
kl/:yLtLdf ;Dk"0f{ a}+s C0fn] klg s"g} ;do ck"u /xg] cj:yf 5 . To:t} sDkgLsf] Pp6f 7"nf] 
vr{ a}+snfO{ Aofhdf klg uO{/x]sf] 5 . To;}n] a}+ssf] Aofh vr{ 36fpg / sf/vfgfnfO{ klg Latest  
Technology df kl/jt{g ug{ / ljleGg cGo pko'Qm If]qdf Jofkf/ Joa;fosf] lgldQ  
nufgL lj:tf/ ug{ yk k'+hLsf] cfjZoQmfnfO{ ;j}n] l:jsf/ ub}{ ;~rfns ;ldtLsf] lg0f{oaf6 
k'+hL a9fpg] dfWodsf] lgldQ lg:sif{ lbg ltg ;bl:os ;ldtL sf] u7g ul/Psf] lyof] . ;f]lx ;ldtLsf] 
ljleGg ldtLx?df a;]sf] a}7sx?df cWoog eO{ ;ldtLaf6 l;kmfl/; eP adf]lhd ;~rfns ;ldtLsf] 
lg0f{on] k'+hL j[l4sf] lgldQ ljleGg k|fjwfg ;lxt FPO ug]{ k|:tfj of+xfx?n] l:js[t ug"{ x"g] cfzf 
;lxt o;} ul/dfdo ;efdf k]z u/]sf 5f} . 

ablnbf] ahf/ l:ytL / ljZj JofkL r'gf}tLnfO{ c+ufNb} sDkgLnfO{ k|utL ky tkm{ cu|;/ u/fpg cy{ft 
sDkgLnfO{ gofF cWofo tkm{ k"¥ofpg cfjZos b]lvPsf]n] xfnsf] sDkgLsf] ;+rfns ;dLtLsf] jt{dfg 
;+/rgfTds kl/j{tg u/L xfnsf sfo{sf/L ;+rfns >L s/0f s'df/ rf}w/LnfO{ k|aGw ;+rfns tyf 
k|d'v sfo{sf/L clws[t (MD & CEO) sf] ?kdf sDkgLsf] ;+rfng clwsf/ k|bfg ug]{ u/L ;+rfns 
;ldtLsf] a}7saf6 lgo'lQmsf] lg0f{o ul/Psf] 5 . pQm lgo'QmL / lghsf] ;/ ;'ljwfsf] lgldQ o; ul/
dfdo ;efdf cg'df]bgsf] lgldQ k|:tfj k]z u/]sf 5f}+ . cfzf 5 oxfFx?n] pQm k|:tfjnfO{ ;x;{ l:js[t 
ul/lbg'x'g] 5 .

o; jif{ xfdLn] Gulf Oil International sf] ;xsfo{df xfd|f ;Dk"{0f ljqmL ljefusf sd{rf/L, Quality 
Controller, Plant In-charge / Marketing & Branding sd{rf/Lx?sf] lgldQ k"0f{ kl/Iff ;lxts} 
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tflndsf] Joj:yf u/]sf 5f} . o;n] xfd|f sd{rf/Lx?sf] pTkfbsTjdf j[l4 x"g] / lghx? :jo+sf] klg 
j[ltljsf;sf] lgldQ ;xof]u k"Ug] cfzf lnPsf 5f} . o;sf ;fy ;fy} Physical ?kd} klg xfd|f ahf/
df hfg] klxnf] k°tLsf JolQm cyf{t ljt/s kf6{g/sf sd{rf/Lx?sf] lgldQ klg tflnd Joj:yf u/]sf  
5f} . o;n] ahf/df lg/Gt/ kl/jt{g eO{/xg] gofF Technology sf] af/]df sd{rf/Lx?df 1fg clea[4L 
eO{ ljqmL a9fpg / slx st} s"g} u"gf;fx? eP To;nfO{ t"?Gt ;dfwfg ug]{ 1fg k|bfg ug]{5 .  To:t} 
sfdbf/ sd{rf/Lx?nfO{ sfo{ug{ k|f]T;fxgsf] lgldQ ljleGg go+f ljbf / ljleGg rf8kj{ nufot ljif]z 
lbgdf sfo{:ynd} dgf]/~hgfTds, 1fgd"ns / /f]rs sfo{qmdx? ug]{ / s]lx sfo{qmddf sfdbf/ 
sd{rf/Lx?sf 5f]/f 5f]/Lx?nfO{ ;d]t ;fd]n ug]{ of]hgf cufl8 a9fPsf 5f} . To:t} ;dfofg"s"n xfdLn] 
b}lgs e|d0f eQfdf s]lx j[l4 ;d]t u/]sf 5f} . 

;ldIff jif{df sDkgLn] ljqmL sf/f]jf/ a9fpg ljleGg lsl;dsf Brand Building sf lqmofsnfkx?nfO{ 
lg/Gt/tf lbPsf lyof} / o; jif{ klg To;nfO{ lg/Gt/tf lbO{/x]sf 5f} . o; jif{ cem gofF lsl;dsf / 
clxn] ;Dd gul/Psf sfo{x? ljqmL k|a4{g tkm{ ug]{ ;f]r /flv gofF gofF sfo{qmdx? NofPsf 5f}+ . o:tf 
;Dk"0f{ sfo{x?sf] 5f]6s/L ljj/0f o;}  k|ltj]bgdf k]z u/]sf 5f} . To:t} utjif{ ;DkGg ul/Psf / o; 
jif{ ul/g] sfo{sf] ljj/0fx? klg o;} k|ltj]bgdf pNn]v u/]sf 5f} . To:t} o; jif{ ljleGg # gofF If]qdf 
hgzlQmsf] cfjZoQmf b]lvPsf]n] sd{rf/Lx? lgo"QmL ug]{ 5f} .   

;]o/wgL dxfg'efjx?,

o; jif{ sDkgLsf] gfkmfaf6 ;~rfns ;ldtLsf] lg0f{on] @)Ü af]g; z]o/ / % Ü gub nfef;+ ljt/0fsf] 
k|:tfj ul/Psf] 5 . cfzf 5 oxfFx?n] pQm k|:tfjnfO{ ;x[bon] l:jsf/ ul/ l:js[t ul/lbg" x"g]5 . To:t} 
sDkgL P]g adf]lhd k]z ug{ kg]{ ;j} ljj/0fx? o; k|ltj]bgdf k]z ePsf] 5 . o;sf ;fy} ;~rfns 
;ldtLsf] tkm{af6 cfhsf] o; ;efdf k]z ePsf ;j} k|:tfjx? ;j{;Ddt ?kdf l:js[t ul/ kfl/t ul/
lbg"x"g] 5 eGg] cfzf lnPsf] 5" . 
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-s_	 ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg M 
	 ljut kf+r jif{sf] t'ngfTds ljQLo l:ylt lgDgfg';f/ /x]sf] 5 . 

l;=g+=
ljj/0f Pj+d  
cfly{s jif{

cf=a=@)&^.)&& cf=a=@)&&.)&* cf=a=@)&*.)&( cf=a=@)&(.)*) cf=a=@)*).)*!

! ljqmL kl/df0f -lsnf]ln6/_ @,)*^ @,(@) #,$)@ @,$)^ #,@)!

@ ljqmL d"No ^&,##,#$,$@& (^,)^,&@,%*$ !,@$,%!,*&,))@ (@,^^),*#%  !,!*%,%&*,)(^ 

# ;Dk"0f{ vr{x?  ^%,(),*(,!&^ (!,**,*%,))*  !,!(,&@,%),!&* (@,)(,!$,&(!  !,!@,!#,%$,!*& 

$ s/ tyf cGo k|fjwfg cl3sf] gfkmf  !,$@,$%,@%!  $,!&,*^,^&^   $,&(,#^,*@$  %&,$^,)$$     %,&@,@#,%)@

% ;fdflhs pQ/bfloTj vr{ k|fjwfg    !@$,$&*     #&(,*&(      $#%,&*( %#,*%@  %&*,)!% 

^ sd{rf/L af]g; vr{ k|fjwfg    !&,(&,$&^    #&,(*,&*(     $#,%&,*(#  ^)$,##( ^$,@@,#(!

& s/ k|fjwfg    #^,@^,!**    ^*,^^,#@!     (*,%),!$!  @(,^(,$!* (%,#),$)&

* :yug s/ gfkmf / -gf]S;fg_ *^,(&,!)( #,)&,$!,^*& !&,$%,)*$ ##,!),#%# -!*,*&,&)!_

( :yug s/ gfkmf / -gf]S;fg_ bfloTj   !!,@*,*@*   @,%@,)%,&%@     !&,$%,)*$ %$,@*,&**  $,%*,)%,#($ 

!) cGo j[xQ/ gfkmf / -gf]S;fg_  (,^!,*^,$*(   -@!%,!#@_ –  -!@,&(,@#(_  #^),!@*

!! hDdf j[xQ/ gfkmf / -gf]S;fg_ !),^),!@,$@^  %,%&,#@,#)&   #,%),#*,)*% $!,$(,%$( $,^!,^%,#@#

-v_	 /fli6\«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f]sf] c;/sf] 
ljj/0f M

	 lg/Gt/ ?kdf sRrf kbfy{ cyf{t Base Oil sf] cGt/fli6«o ahf/df eO{/xg] d"No kl/jt{g / 
	 xfn Shipping line x?sf] ef8fb/df ;d]t lg/Gt/ j[l4 / ;dodf Vessels x?sf]  
	 pknAwtf gx"gfn] ;d]t w]/} c;/ k"Ug uPsf] 5 . 

	 sDkgLsf] sf/f]jf/nfO{ c;/ ug]{ csf]{ d'Vo ljifo eg]sf] s"g} 7f]; lglt lgod / u"0f:t/ dfkg  
	 ljgf ljleGg lsl;dsf n"la|s]G6\; cfoft x"g" xf] . n"la|s]G6\;sf] u"0f:t/sf] ;DaGwdf  
	 lgodgfsf/L ;+:yf cyf{t g]kfn ;/sf/sf] s"g} lsl;dsf] lgoGq0f 5}g . o; ;ldIff jif{df dfq  
	 ()) eGbf al9 lgsfon] n"la|s]G6\; hGo kbfy{ cfoft u/]sf] ljj/0fn] klg n"la|s]G6\;sf] Jofkf/  
	 clgolGqt /x]sf] bzf{pb5 . 

	 csf]{ c;/ eg]sf] g]kfndf b]lvPsf] Electric Vehicle sf] a9bf] dfu / k|rng klg xf] clxn] t  
	 ;fgf sd{lzon ;jf/L;fwg tkm{klg o;sf] ahf/ lx:;f a9b} uO{/x]sf] 5  . 
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-u_	 k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiosf ;DaGwdf ;~rfns ;ldltsf]  
	 wf/0ff M

	 rfn' cf=j= @)*!.*@ df #(@! s]=Pn= ljqmL u/L ;~rfng d'gfkmf ?= % s/f]8 () nfv x'g] nIo  
	 /fvL sf/f]af/ ;~rfng eO{ /x]sf]df @)*! >fj0fsf] klxnf] dlxgf @@) s]=Pn= n'la|s]G6\;\  
	 ljqmL ljt/0f eO{;s]sf] 5 . 

	 o; ;DaGwdf cem lj:t[t ljj/0f oxfF k|:t't ul/Psf] 5 M	  

cfly{s jif{ @)*!.*@ df nlIft sfo{qmdx?sf] l:ytL M

sDkgLn] cf=j= @)*).*! df cfk\mgf] nIo xfl;n ug]{ sl6a4tfsf ;fy klxn} b]lv lg/Gt/ ?kdf ub}{ 
cfPsf] sfo{nfO{ lg/Gt/tf lbb} gofF sfo{qmdx? sfof{Gjogdf NofPsf] lyof] ;f] sfo{qmdx?sf] l:ytL 
;DaGwdf oxf k|:6 kfl/Psf] 5 .

!=	 nlIft pkef]Qmf ju{ cyf{t Project Sales nfO{ lgtfGt km/s ljefu sfod ul/ o; ju{sf] ljqmL 
kl/df0f a9fpg] nIo lnO{Psf]df o;jif{ lgtfGt km/s ljefu sfod ul/ ljqmL sfo{ cl3 a9fPsf]
df of] ju{df lnO{Psf] nIosf] @#%Ü ljqmL kl/df0f xfl;n ug{ ;kmn ePsf]af6 klg xfd|f] of] /0flgtL 
;kmn / kl/0ffdd"vL ePsf] 5 . 

@=	 o; jif{ sDkgLn] cfkm\gf jf:tljs pkef]ustf{ Pj+d Major Influencer cyf{t d]sflgS;x?sf] 
ljj/0f 1ft ug{ / ;f]sf] clen]v /fVb} lghx?nfO{ yk k|f]T;fxg ug{ tyf sd pkof]u ug]{  
d]sflgS;nfO{ ls6fg ul/ lghx?nfO{ a9L eGbf a9L pkof]u u/fpgsf] lgldQ e-sewa sDkgL;+u 
d]sflgS; coupon ;6\6f ug{] system sf] lgldQ ;xsfo{ ug]{ d"Vo nIonfO{ a9fjf ub}{ cem ;j} 
j:t" ;+u cfa4 ul/of]] . 

#=	 o; jif{ ljleGg sf/0fx?n] sf/f]jf/ ug{ g;ls/x]sf ̂  j6f ljt/s kf6{g/x?nfO{ cfk;L ;xdtLaf6 
;xsfo{ ;dfKt ul/ ;f] 7fp+df gofF ljt/s kf6{g/x? lgo"Qm ul/of] . To:t} gofF yk @ 7fp+df ljt/s 
kf6{g/x? klg xfdL ;+u ;xsfo{sf] lgldQ hf]8\g ;s]sf 5f} . o;/L yk * gofF ljt/s kf6{g/x? 
sDkgL ;+u cfa2 x"g"ePsf] 5 / lo gofF * ljt/s kf6{g/x? dWo] & n] sDkgLn] k|bfg u/]sf] ljqmL 
nIo xfl;n ug{ ;kmn ePsf] kl/0ffdn] klg xfd|f] of] of]hgf ;kmn 7xl/Psf] 5 .  

$=	 DVR system x]g]{ ! gofF sd{rf/L /  ljqmL sd{rf/L ljb]z k|Zyfg kZrft l/Qm/x]sf] ! :yfgdf gofF 
lgo"QmL ul/Psf] 5 . 

%=	 ljt/sx?sf sd{rf/Lx?sf ;fy ;fy} sDkgLsf sd{rf/L tyf sfdbf/x?nfO{ nfO{ o; k6s klg 
cfsif{s tyf Jofjxfl/s k|f]T;fxg eQfnfO{ lg/Gt/tf lbOPsf] 5 . 

^=	 GULF International ;+usf] ;xsfo{df sfdbf/ tyf sd{rf/Lx?nfO{ b]zsf ljleGg 7fpF+x?df 
tflnd k|bfg ul/Psf] 5 . 
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&=	 o; jif{ sDkgLn] ahf/af6 dfu eO{ cfPsf gofF a:t"x? s"g} klg gofF Kofs;fO{hdf ljlqmsf] lgldQ 
Nofpg ;Sg] Ifdtf xfl;n u/]sf]n] Customise pTkfbgx? klg ahf/df ljqmL ljt/0f ug{ ;kmn 
ePsf 5f} .  

*=	 ;fy}, dfly pNn]lvt tyf cGo sfo{x? o;} k'l:tsfdf 5'6\6} ;dfj]z ul/Psf] 5 .  

cfly{s jif{ @)*!.*@ df nlIft gof“ sfo{qmdx? M
sDkgLn] cf=j= @)*!.*@ df cfk\mgf] nIo xfl;n ug]{ sl6a4tfsf ;fy klxn} b]lv lg/Gt/ ?kdf ub}{ 
cfPsf] sfo{nfO{ lg/Gt/tf lbb} lgDg gofF sfo{qmdx? sfof{Gjogdf NofPsf] 5 .

!=	 utjif{ w]/} /fd|f] k|ltkmn lbPsf]] Project Sales ljefu tkm{ 5'6\6} sd{rf/L lgo"Qm ug]{ nIo lnO{Psf] 
5, o;n] ljqmLtkm{ cem /fd|f] kl/0ffd Nofpg] cfzf lnPsf 5f}  . 

@=	 o; jif{ sDkgLn] cfkm\gf d"Vo pkof]ustf{ / Influencer nfO{ nlIft ub}{ Lubricants ahf/df 
lgtfGt leGg lsl;dsf] of]hgfx? NofPsf] 5 . o;df e-sewa sDkgL nufot cGo 3/fo;L 
;fdfg ljqm]tf sDkgL, :df6{kmf]g sDkgL / b"O{ kf·|] ;jf/L;fwg ljqm]tf sDkgL ;+u ;xsfo{ ul/ d]
sflgS;x?nfO{ k|fKt x"g] coupon ;6\6f ug{ jf dfly pNn]lvt sDkgLsf ;f]?d ;+u cfjZos 
coupon x:tfGt/0f ul/ ljleGg ;/;fdfgx? k|fKt ug]{ Joj:yf ldnfPsf 5f} . o;n] lghx?n] 
clxn] k|fKt coupon sf] k|lt d"Nosf] bf+hf]df a9L d"No k|fKt ug]{ of]hgf NofPsf 5f} . 

#=	 sf/vfgf:ynsf] k|;f;g ejgsf] dfly clkm; / ldl6·xn lgdf{0f ul/g] 5, sf/vfgf ejgnfO{  
upgrade ul/g] 5 . To:t} sf/vfgf / k|of]uzfnfdf cfjZos ljleGg d]lzgx? h8fg ug]{ of]hgf 
5 .

$=	 Dealer Management software (DMS) and Warehouse Management Software 
(WMS) k"0f{ ?kdf ;+rfng ug]{ / o;sf] lgldQ ;Dk"0f{ pTkflbt / ljqmL ul/g] j:t"x? QR base 
df uO{ Mobile Apps df ?kfGt/0f ug]{ nIo lnPsf 5f} . 

%=	 o; jif{ zx/f]Gd"v j:tL tyf 7fpFx?df Potential b]lvPdf ljt/s kf6{g/x? lgo"QmL ub}{ cl3 a9g] 
/ xfn sfod /x]sf ljt/s kf6{g/x?dWo] klg ljleGg kl/l:ytLn] ubf{ lghx?n] ;f]lrPsf] k|ltkmn 
glbO{ /x]sfx?sf] jf:tljs ;To tYo klxrfg ul/ Course Correction ub}{ hfg] ;f]r ;lxt ! 
hgf sd{rf/L lgo"Qm ug]{ nIo 5 . o;n] b]zsf ljleGg :yfgx?df xfdL cfkm\gf] klxnf] pkl:ytL bh{ 
u/fO{ ljqmL a9fpg d4t k"Ug] 5 eGg] cfzf lnPsf 5f} . 

^=	 To:t} dfly elgP em} Project sales sf] lgldQ !, DMS system x]g]{ !, / DNM ljefusf] lgldQ 
! ul/ yk # gofF sd{rf/L lgo"QmLsf] nIo lnOPsf] 5 . 

&=	 sDkgLsf sd{rf/L tyf sfdbf/x?nfO{ nfO{ o; k6s klg cfsif{s tyf Jofjxfl/s k|f]T;fxg  
eQfnfO{ lg/Gt/tf lbOPsf] 5 . 
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*=	 sDkgLsf sfdbf/ sd{rf/Lx?sf] lgldQ o; jif{ lghx?sf] j[lQ ljsfz, dfgl;s ljsf; /  
pTkfbsTj ljqmLsf] lgldQ w]/} tflnd tyf js{zksf] cfof]hgf ug]{ nIo 5 . To:t} ;fKtflxs 
?kdf v]n tyf dgf]/Ghg, ljleGg lsl;dsf gofF ljbfx? yk ul/Psf] 5 . To:t} klxrfg ul/Psf 
ljleGg rf8kj{ nufot ljz]if lbgnfO{ nIo ub}{ sfo{:ynd} cfkm\gf ;xsdL{x?;+u dgfpg] of]hgf  
agfO{Psf] 5 . To:t} cfkm\gf 5f]/f5f]/LnfO{ ;fd]n u/fpg] ;Ddsf of]hgfx? lnO{Psf] 5 . cfzf 5 
o;n] lghx?nfO{ sfo{ ug{ yk k|f]T;fxg / /f]rstf ldNg] 5 . To:t} b}lgs e|d0f eQfdf klg 
;dofg"s"n s]lx j[l4 ul/Psf] 5 .  

(=	 GULF International sf] Guideline nfO{ cfTdf;ft ub}{ w]/} k"/fgf] d]lzgx?df pkof]u x"g] tNnf] 
u|]8sf n"la|s]G6;\x? cfkm\gf] Sof6nuaf6 x6fPsf 5f}+ . o;n] xfdL gofF / ;dofg"s"n tslgs;+u 
cfTdf;ft ub}{ cl3 a9]sf] / o;sf] lgldQ xfdL k"0f{ ?kdf ;Ifd /x]sf] ahf/df Message hfg] 5 .  

!)=	o; jif{ sDkgLn] gofF / /fd|f] Retailer Scheme ahf/df NofPsf] 5 / of] ahf/n] v"lz;fy c+ufNg] 
xfd|f] ljZjf; 5 .  

!!=	o; jif{sf] csf]{ dxTjk"0f{ nIo eg]sf] sDkgLsf] xfn ljWodfg /x]sf] pTkfbg Ifdtfsf] k"0f{  
pkof]u ub}{ yk cfDbfgLsf] >f]tsf] ?kdf Toll Blending sf] lgldQ ahf/ cWo\og ul//x]sf] 5 / 
lgs6 eljiod} o;nfO{ d"t{?klbg] nIo lnPsf] 5 . 

!@=	To:t} csf]{ d"Vo nIo eg]sf] xfn b]zdf ljB"lto ;jf/L;fwgsf] k|rng / pkof]udf eO{/x]sf] 
j[l4nfO{ cfTdf;ft ub}{ ljB"lQo rflh{· :6]zg / pks/0fsf] ljqmL Joj;fosf] lgldQ klg cWoog 
ul//x]sf] 5 . o;sf] lgldQ GULF Oil International klxn] b]lvg} sfo{ ul//x]sf]n] ;f] sf] nfe 
g]kfndf sDkgLn] s;/L lng ;lsG5 eGg] tkm{ cWoog eO{/x]sf] 5 .

!#=	xfnsf lbgx?df b]zdf /x]sf] Jofkf/ Joj;fosf] ;":ttfsf] cj:yfdf sDkgLsf ljt/s  
kf6{g/x?sf] Joj;fodf klg c;/ kg{ uPsf] 5, plgx? sDkgLsf ljqmLsf cfwf/ x"g /  
sDkgL;+u w]/} jif{b]lv cfa4 5g, ;fy} ha;Dd plgx?sf] Joj;fonfO{ Sustainable agfpg 
;lsb}g ta;Dd sDkgLsf] ljqmL klg j[l4 x"g] ;Defjgf /xb}g . t;y{ o;}nfO{ dWogh/ ub}{  
sDkgLn] ljt/s kf6{g/x?nfO{ s]lx ;sf/fTds ;xof]u k"uf]; elg lghx?n] cfkm\gf] nIo k"/f u/]
sf] v08df kfpg] 6fu]{6 af]g;df j[l4 u/]sf 5f} .  

!$=	sDkgLn] ug]{ ljqmLsf] 3/]n" pTkfbgsf] ef/ o; jif{ ^% af6 a9fP/ *) k|ltzt k"/\ofpg] nIo lnPsf] 
5 . o;af6 tof/L ;fdfg cfoft ul/ ljqmL ug]{ eGbf s]lx a9L k|ltkmn xfl;n ug{ ;lsG5 eg] ahf/
df klg k|lt:kwf{sf] lgldQ yk /0flglt cufNg ;lsG5 .

!%=	xfn;Dd klg 7"nf] ;+Vofdf ug{ g;ls/lxPsf] Aofl6«sf] Joj;fo o; jif{ GULF India sf]  
;xsfo{df cem ljl:t[t ?kdf ug]{ of]hgf 5 . xfn GULF india n] klg t]>f] d"n"s af6 cfoft 
ul//x]sf]n] s]lx dx+uf] eO{/x]sf] Aofl6« ca GULF India sf] ef/t l:yt cfkm\g} sf/vfgfaf6  
pTkfbg x"g] / o;af6 nfut 36g] b]lvPsf] 5 / o;af6 ahf/df k|lt:klw{dfem xfdL cem /fd|f] cj:yfdf 
pqg ;Sg] 5f} eGg] ljZjfz 5 . 
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!^=	olx @)*! >fj0fdf sDkgL ;+u ePsf] ;Demf}tf adf]lhd GULF international af6 sf/vfgf:yn 
/ sDkgLsf] Process Audit / Internal Audit ;dfKt ePsf] 5 / o;af6 k|fKt ljleGg ;"emfj 
cg"?k s]lxyk cfjZos d]lzgx? h8fg ug{ l:y/ ;DktL yk ug]{ nIo lnPsf 5f} . 

!&=	;fy}, dfly pNn]lvt tyf cGo sfo{x? o;} k'l:tsfdf 5'6\6} ;dfj]z ul/Psf] 5 .  

-3_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw M

;dLIff cjlwdf sDkgLn] cfk\mgf u|fxs, sd{rf/L tyf ;Dk'0f{ ;/f]sf/jfnfx?;+u c;n  
Jofj;flos ;DaGw sfod /fv]sf] 5 . ;ldIff jif{df yk # gofF OEM/Project hf]8g ;kmn 
ePsf] / of] 7"nf] kl/df0fdf geP klg ahf/df cfufld lbgsf] lgldQ ;sf/fTds ;Gb]z eg]  
k|bfg u/]sf] 5 . To:t} utjif{sf] sDkgLsf] ljleGg cf}Bf]lus tyf Joj;foLs sDkgLx? ;+usf] 
ljlqm j[l4n] klg sDkgLsf] cf}Bf]lus Jofj;flos Pj+ ;dflhs ;DaGw lj:tf/ eO/x]sf] 5 eGg] 
k|dfl0ft ub{5 / o;nfO{ cfk\mgf] lxt k|j4{g / sf/f]af/ lj:tf/sf nflu ;d]t pkof]u ul/Psf]] 5 . 

 

-ª=_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M

o; ;ldIff jif{df g]kfn cfon lgudsf] tkm{af6 k|ltlglwTj ug]{ ;~rfnssf] ?kdf o; cl3sf 
;~rfns >L k"0f{ k|;fb l/hfnsf] :yfgdf l;P >L gfu]Gb| ;fx ;~rfnssf] ?kdf lgo"Qm x"g" 
ePsf] 5 . To:t} vfB Joj:yf tyf Jofkf/ s+=ln=sf tkm{af6 k|ltlglwTj ug]{ ;~rfnssf] ?kdf 
o; cl3sf ;~rfns >L l8NnL/fh nD;fnsf] :yfgdf >L /0f axfb"/ a"9fyf]ls ;~rfnssf] 
?kdf lgo"Qm x"g" ePsf] 5 .  l;P >L gfu]Gb| ;fx sDkgLsf] n]vf kl/If0f ;ldtLsf] ;b:osf] 
?kdf ;d]t lgo"Qm x"g"x"G5 .

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M

sDkgLsf] sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? lgDg adf]lhd /x]sf 5g\ . 

	 !_	 ;Lldt ahf/leq k|lt:kwL{x?sf] ;+Vofdf x'g] j[4L / lghx?af6 ahf/df a]nf avt k|bfg ul/g]  
		  k|nf]egaf6 l;lh{t o"lQmlxg k|lt:kwf{Tds Jojxf/ / o;af6 s]lx ;dosf] lgldQ ePklg ;Defljt  
		  ljqmL ;DalGw hf]lvdx? . 

	 @_	 ahf/ leqsf] c:j:y k|lt:kwf{n] sd{rf/L, l8li6«Jo'6/, l/6]n/, d]sflgS; / OEM nfO{ nfdf]  
		  ;do ;Dd cfa4 ul//xg sl7gfO{ .

	 #_	 7"nf] dfqfsf] ahf/ If]q x"g] clgolGqt / ;:tf n"la|s]G6\; cfoftstf{n] cGt/fli6«o :t/df  
		  x"g] sRrf kbfy{sf] d"No j[l4nfO{ ;dfof]hg ug{ grfxg] l:ytLsf] sf/0f pTkGg x"g] kl/l:ytL  
		  h;n] d"Votof sDkgLsf] gfkmf gf]S;fgdf k|ToIf c;/ kfl//x]sf] x"G5 .  
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-5_	 n]vf k/LIf0f k|ltj]bgdf s'g} s}lkmot eP ;f]pk/  ;~rfns ;ldltsf] wf/0ff M

cf=j=@)*).*! sf] n]vf k/LIf0f k|ltj]bgdf sDkgLsf] ;fdfGo sf/f]af/sf] l;nl;nfdf  
b]lvPsf ;fdfGo l6Kk0fLafx]s k|lts"n l6Kk0fL 5}g . n]vf k/LIf0f k|ltj]bgdf pNn]lvt ;'emfjx?  
sfof{Gjog ug{ Joj:yfkg nfO{ lgb]{zg lbO{ ;lsPsf] 5 . 

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M

cf=j= @)*).*! sf] sf/f]af/ d'gfkmf tyf ;l~rt d'gfkmfaf6 r'Qmf k'FhLsf] @)Ü af]g; z]o/ nfef+z 
/ % Ü gub nfef+; ljt/0f ug]{ k|:tfj u/]sf 5fF}++ . cfzf 5 ;]o/wgL dxfg'efjx?n] o;nfO{ ;xif{ 
:jLs[t ug'{ x'g]5 . 

pk/f]Qm ljj/0fsf cltl/Qm sDkgL P]g, @)^# sf] bkmf !)( -$_ ;DaGwL lbg' kg]{ cGo hfgsf/L o;} 
;fy ;+nUg ul/Psf] 5 . 

cGTodf,

o; jif{ klg sDkgLnfO{ em} cu| :yfgdf /fVg cf=cfkm\gf] If]qaf6 of]ubfg k"/\ofpg" x"g] 
xfd|f Retailer, Mechanics, OEM Partner, Projects, Industries, Joj;foL, DSE, cfd 
pkef]Qmf / cGo ;Dk"0f{ ;"e]R5sx? k|lt xfdL ;b}j cfef/L 5f} . 

To;}u/L sDkgLsf] z"?jftb]lv g} sDkgLsf] ;3+if{sf] lbgx?sf k|To]s knsf] ;flIf /xg" ePsf /  
sDkgLnfO{ ;b}j dxTjk"0f{ / /rgfTds dfu{bzg k|bfg ug]{ xfd|f z]o/wgL dxfg"efjx?nfO{ klg 
xfdL xflb{s wGojfb 6qm\ofpb} cfufld lbgx?df klg o;/L g} lg/Gt/?kdf ;sf/fTds Pj+d /
rgfTds ;xof]u kfO{/xg] 5f} eGg] cfzf lnPsf 5f} . oxfFx?n] sDkgL k|lt b]vfpg" ePsf] ;befj 
/ xfdL k|lt b]vfpg" ePsf] ljZjf;af6 clnsltklg 8udufpg lbg] 5}gf} . 

o; ;~rfns ;ldtL tyf sDkgLnfO{ k|ToIf ck|ToIf ?kdf dfu{lgb]{zg ug]{ g]kfn ;/sf/sf 
ljleGg lgodgsf/L lgsfo, >L wLtf]kq af]8{, >L g]kfn :6s PS;]Gh, CDS and Clearing / 
sDkgLsf] b}lgs ultljlwdf ;fy tyf ;xof]u k"/\ofpg] >L Pe/]i6 a}+s ln= tyf cGo a}+s tyf 
ljlQo ;+:yf, RTS NIMB ace capital / kqsf/ ldqx? k|lt klg xflb{s cfef/ k|s6 ub{5f} . 

;fy} sDkgLsf d]?b08sf ?kdf /xg" ePsf xfd|f sTo{Jolgi7, d]xgtL, /0flglt1 / phf{jfg 
;Dk"0f{ sfdbf/ tyf sd{rf/Lx?sf] kl/>dsf] sb/ ub}{ pxf+x?;j}df ;b}j em} xflb{s wGojfb 
k|bfg ub{5f} . 
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;~rfns ;ldltsf] tkm{af6  

>L laho axfb'/ >]i7

;~rfns

>L c?0f s'df/ rf}w/L

cWoIf

>L lg/~hg Gof}kfg]

;~rfns

>L clgn a:g]t

;~rfns

>L s/0f s'df/ rf}w/L

sfo{sf/L ;~rfns

ldtL M @)*! efb| @^ ut]

>L /0f axfb'/ a'9fyf]sL

;~rfns

l;=P= >L gfu]Gb| zfx

;~rfns

>LdtL lznf rf}w/L

;~rfns
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g]kfn No"a cfon lnld6]8

t]lQ;f}+ aflif{s ;fwf/0f ;ef

sDkgL P]g, @)^# sf] bkmf !)( -$_ ;DaGwL cGo hfgsf/L

-em_	 ;]o/ hkmt ePsf] eP hkmt ePsf] ;]o/ ;+Vof, To:tf] ;]o/sf] c+lst d"No, To:tf] ;]o/ hkmt  
	 x'g'eGbf cufj} ;f] afkt sDkgLn] k|fKt u/]sf] HfDdf /sd / To:tf] ;]o/ hkmt ePkl5 ;f] ;]o/  
	 ljs|L u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] ;]o/ jfkt /sd lkmtf{ u/]sf] eP ;f] sf]  
	 ljj/0f . 

	 cf=j= @)*).*! df s'g} ;]o/ hkmt gePsf] .

-~f_	 laut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf]]  
	 cGTodf /x]sf] l:yltsf] k'g/fjnf]sg .

	 sDkgLsf] sf/f]jf/sf] ljj/0f dfly k|:6 ul/Psf] 5 eg] sDkgLsf] s'g} klg ;xfos sDkgL xfn  
	 rfn' cj:yfdf /x]sf] 5}g .

-6_	 sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f]  
	 cjlwdf sDkgLsf] sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{g .

	 sDkgLsf] sf/f]jf/sf] ljj/0f dfly k|:6 ul/Psf] 5 eg] sDkgLsf] s'g} klg ;xfos sDkgL xfn  
	 rfn' cj:yfdf /x]sf] 5}g .

-7_	 ljut cfly{s jif{df sDkgLsf cfwf/e"t ;]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L . 

	 ut jif{df cfwf/e"t ;]o/wgLx?af6 s'g} hfgsf/L k|fKt ePsf] 5}g .

-8_	 ljut cfly{s aif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] ;]o/sf]  :jfldTjsf] ljj/0f  
	 / sDkgLsf] ;]o/ sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt  
	 u/]sf] hfgsf/L M 

	 sDkgLsf] ;]o/ sf/f]af/df sDkgLsf ;~rfns Pj+ kbflwsf/L ;+nUg /x]sf] hfgsf/L  
	 sDkgLnfO{ gePsf] .

-9_	 ljut cfly{s jif{df sDkgL;+u ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] gft]bf/sf]  
	 JolQmut :jfy{sf] af/]df pknAw u/fOPsf] hfgsf/L Joxf]/f M 

	 sDkgLsf] sf/f]af/ ;DaGwdf s'g} ;~rfns jf lghsf gft]bf/;+u s'g} k|sf/sf] ;Demf}tf  
	 gePsf] .
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-0f_	 sDkgLn] cfkm\gf] ;]o/ cfkm}n] vl/b u/]sf] eP To;/L cfkm\gf] ;]o/ vl/b ug{'sf] sf/0f, To:tf]  
	 z]o/sf] ;+ªVof / cª\lst d"No tyf To;/L ;]o/ vl/b u/] jfkt sDkgLn] e'QmfgL u/]sf]  
	 /sd M

	 sDkgLn] @)*! c;f/ d;fGt;Dd cfkmgf] ;]o/ cfkm+}n] vl/b u/]sf] 5}g .

 
-t_	 cfGtl/s lgoGq0f k|0FffnL eP jf gePsf] ;f]sf] lj:t[t ljj/0f M

	 sDkgLsf cWoIf, ;~rfns, sfo{sf/L ;~rfns, dxf k|aGws Pj+ ljefuLo k|d'vx? /x]sf]  
	 Joj:yfkg ;ldltaf6 sDkgL sf/f]af/sf] cfGtl/s lgoGq0fsf] cg'udg tyf d"Nofªsg x'g]  
	 u/]sf] 5 . 

 
-y_	 ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M

	 sDkgLsf] ljut cf=j= @)*).*! sf] s'n Joj:yfkg vr{ cfo ljj/0fsf] cg';"rL !@ cg';f/  
	 ¿= $,!!,!(,@!%÷– /x]sf] 5 .

-b_	 n]vf k/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds  eQf tyf ;'ljwf ;f]  
	 ;ldltn] u/]sf] sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f] sf] ljj/0f M 

	 sDkgL P]g, @)^# sf] bkmf !^$ cg';f/ sDkgL P]g adf]lhd xfn tkl;ndf pNn]lvt ;b:ox?  
	 ;dfj]z ePsf] $ ;b:oLo n]vf kl/If0f ;ldtL u7g eO{ P]gaf6 lgl4{Z6 sfo{ eO{/x]sf] 5 .

tkl;n

>L lg/~hg Gof}kfg], ;~rfns M ;+of]hs

l;P >L gfu]Gb| ;fx, ;~rfns M ;b:o

>L clgn a:g]t, ;~rfns M ;b:o

>L u+uf /fh e6\6/fO{, dxfk|aGws tyf sDkgL ;lrj M ;b:o .

utjif{ sDkgLsf] n]vf kl/If0f ;ldtLsf] $ j6f a}7s ;DkGg ePsf] 5 . 

-w_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t ;]o/wgL jf lghsf] glhssf  
	 gft]bf/ jf lgh ;+nUg /x]sf] kmd{ sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL  
	 eP ;f] s'/f M

	 sDkgLsf ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t ;]o/wgL jf lghsf glhssf gft]bf/ jf  
	 lgh ;+nUg /x]sf] kmd{ sDkgL jf ;+ul7t ;+:yfn] s'g} /sd a'emfpg af+sL /x]]sf] 5}g . 
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-g_	 ;~rfns, k|aGw ;~rfns sfo{sf/L k|d'v tyf kbflwsf/Lx? nfO{ e'QmfgL ul/Psf] kfl/>lds,  
	 eQf tyf ;'ljwfsf] /sd M

	 cWoIf Pa+ k|jGw ;~rfns, ;~rfns Pj+ kbflwsf/Lx? / al/i7 sd{rf/L -pk k|aGws ;Ddsf]_  
	 nfO{ cf=j=@)*).*! df e'Qmfg ePsf] kfl/>lds /sd ?= @,*$,*$,^#$÷– /x]sf] 5 .

 
-k_	 ;]o/wgLx?n] a'lem lng af+sL /x]sf] nfef+z /sd M

	 NIMB  ACE Soflk6nn] k]z u/]sf] ljj/0f adf]lhd @)*! cfiff9 d;fGt ;Dddf hDdf a'lemlng  
	 afFsL nfef+z /sd ¿= #),$@,&!*÷– -@)*) cfiff9 d;fGtdf ¿= @*,@),)##.@%_ .

 

-km_	 sDkgL P]g, @)^# sf] bkmf !$! adf]lhd ;DklQ vl/b jf las|L u/]sf] s'/fsf] ljj/0f M

	 cf=j= @)*).*! df ¿= (*,*@,$^&÷–  d"No a/fa/sf] ;DklQ vl/b ePsf] 5 . of] ;j} vr{ sf/ 
	 vfgf :yndf pTkfbgsf] lgldQ KnfG6 / d]lzg/L, sd{rf/Lx?sf lgldQ ;jf/L ;fwg /  
	 pks/0fx?sf]] lgldQ ePsf] xf] .

-a_	 sDkgL P]g, @)^# sf] bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M 

	 sDkgL P]g, @)^# sf] bkmf !&% adf]lhd ;Da4 sDkgL aLr sf/f]af/ ePsf] 5}g .

-e_	 sDkgL P]g, @)^# tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo  
	 s'g} s'/f /x]sf] 5 / 5}g . 

	 5}g . 

-d_	 cGo cfjZos s'/fx? . 

	 5}g . 
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Figures in NPR

ASSETS
Non-Current Assets:
Property, Plant and Equipment 5 210,484,548            195,312,172            
Prepayment & Other Advances 7 -                           -                           
Deferred Tax Assets 8 -                           -                           
Total Non-Current Assets 210,484,548            195,312,172            

Current Assets:
Inventories 9 218,033,268            215,382,818            
Financial Assets 6

Trade & Other Receivables 368,647,059            386,925,355            
Cash and Cash Equivalents 23,086,264              22,107,713              
Deposits 1,362,638                1,607,045                

Prepayments & Other Advances 7 39,618,690              28,017,127              
Current Tax Assets 8 13,819,354              10,457,138              
Total Current Assets 664,567,273            664,497,197            

Total Assets 875,051,821            859,809,369            
EQUITY AND LIABILITIES 
Equity
Share Capital 10 60,718,900              48,514,900              
Other Component of Equity 69,191,211              68,831,083              
Retained Earnings 245,824,121            216,887,121            
Total Equity 375,734,232            334,233,104            
LIABILITIES
Non-Current Liabilities:
Financial Liabilities 11

Loans and Borrowings -                               -                               
Trade & Other Payables -                               -                               

Employee Benefits Liabilities 12 39,478,588              37,801,273              
Other Non-Current Liabilities 13 1,705,208                -                           
Deferred Tax Liabilities 8 13,301,916              11,323,977              
Total Non-current Liabilities 54,485,712              49,125,250              
Current Liabilities:
Financial Liabilities 11

Loans and Borrowings 306,935,406            345,710,887            
Trade & Other Payables 61,460,926              63,411,208              

Current Tax Liabilities 8 -                               -                           
Employee Benefits Liabilities 12 29,194,251              12,199,175              
Other Current Liabilities 13 7,523,394                13,335,763              
Provisions 14 39,717,900              41,793,983              
Total Current Liabilities 444,831,876            476,451,016            
Total Liabilities 499,317,589            525,576,265            

Total Equity and Liabilities 875,051,821            859,809,369            

The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

Particulars Note No. 31.03.2081 31.03.2080
(Restated)

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Financial Position As on Ashad 31, 2081 (July 15, 2024)
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__________________
Ganga Raj Bhattarai 

General Manager
Nepal Lube Oil Ltd.

Date: 2081-05-26
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______________________
Karan Kumar Chaudhary

Executive Director
ABB Investment P. Ltd.

___________________
Rana Bahadur Budhathoki

Director
Food Management & T.Co.L

_________________
CA Nagendra Sah

Director
Nepal Oil Corporation Ltd.

_____________________
Shila Chaudhary

Director
ABB Investment P. Ltd.

____________
Anil Basnyat

Director
G.Public Shareholders

________________
Niranjan Neupane

Director
G. Public Shareholders

_____________________
Arun Kumar Chaudhary

Chairman 

__________________
CA Ayush Nepal
A.I. & Associates

Chartered Accountants

_____________________
Bijay Bahadur Shrestha

Director
ABB Investment P. Ltd.
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Figures in NPR

Revenue From Operations 15 1,175,461,170 926,660,835     
Cost of Operations/Sales 16 (824,417,765)   (685,506,024)    

Gross Profit 351,043,405    241,154,811     

Other Operating Income                                                 17 7,138,748        9,612,093         
Selling & Distribution Expenses 20 (217,630,348)   (162,839,217)    
Administrative & General Expenses 21 (41,119,215)     (39,642,659)      
Other Operating Expenses 22 (7,000,406)       (658,191)           
Profit From Operations 92,432,183      47,626,838       
Finance Cost 23 (38,186,859)     (42,538,985)      
Other Income 24 2,978,178        -                     
Profit Before Tax 57,223,502      5,087,853         
Income Tax (Expenses)/Income: 8

- Current Tax (9,530,407)       (2,969,418)        
- Deferred Tax (1,887,701)       3,310,353         

Profit From Continuing Operations 45,805,394      5,428,788         
Profit/ (Loss) on Discontinued Operations(net of tax) -                   -                    
Net Profit for the Year 45,805,394      5,428,788         

Other Comprehensive Income:
Other Comprehensive Income that is subsequently not reclassified to profit or loss

Actuary gain/(loss) on Defined Benefit Obligation      (11,585,584)         (1,599,050)
Revaluation Gain on Land & Building       12,035,951                       -   
-Income Tax Relating to Components of Other Comprehensive Income             (90,239)             319,810 

Total Other Comprehensive Income, Net of Tax 360,128           (1,279,240)        
Total Comprehensive Income for the Period 46,165,523      4,149,549         
Earning per Equity share

Basic (NPR) 25 75.44               8.94                  
Diluted (NPR) 25 75.44               8.94                  

The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

Particulars Note No. 31.03.2081 31.03.2080
(Restated)

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Profit or Loss and Other Comprehensive Income  
For the year ended Ashad 31, 2081 (July 15, 2024)

__________________
Ganga Raj Bhattarai 

General Manager
Nepal Lube Oil Ltd.

Date: 2081-05-26
Place: Pulchwok, Lalitpur

______________________
Karan Kumar Chaudhary

Executive Director
ABB Investment P. Ltd.

___________________
Rana Bahadur Budhathoki

Director
Food Management & T.Co.L

_________________
CA Nagendra Sah

Director
Nepal Oil Corporation Ltd.

_____________________
Shila Chaudhary

Director
ABB Investment P. Ltd.

____________
Anil Basnyat

Director
G.Public Shareholders

________________
Niranjan Neupane

Director
G. Public Shareholders

_____________________
Arun Kumar Chaudhary

Chairman 

__________________
CA Ayush Nepal
A.I. & Associates

Chartered Accountants

_____________________
Bijay Bahadur Shrestha

Director
ABB Investment P. Ltd.
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Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Cash Flow
For the year ended Ashad 31, 2080 (July 16, 2023)

Figures in NPR

Cash Flows from Operating Activities
Profit for the Year 45,805,394                   5,428,788                     
Adjustment for: Non-Cash Items & Non-Operating items
Income Tax Expenses for the year 1,887,701                    (340,935)                       
Depreciation/amortisation on PPE, Investment Property & Intangible Assets 7,311,572                    5,489,999                     
Reclassification Adjustment (Gain)/losses (11,585,584)                 -                               
Finance Income (7,138,748)                   (9,167,545)                    
Prior Year Adjustment 12,702                         -                               
Prior Year Adjustment (2,313,924)                   
Rental Income from Investment Property -                               
Adjustment for: Working Capital Changes except cash & Cash equivalent
Increase / Decrease in Trade & other receivables 18,522,703                   34,613,472                   
Increase / Decrease in Inventories (2,650,450)                   36,579,136                   
Increase / Decrease in Prepayments & other Advances (14,963,780)                 7,529,915                     
Increase/Decrease in Trade & Other Payables (1,950,282)                   (83,488,175)                  
Increase/Decrease in Current Employee Benefits 18,672,392                   (8,383,622)                    
Increase/Decrease in Provisions (2,076,083)                   (5,759,534)                    
Increase/Decrease in Current Loan & Borrowings (38,775,482)                 37,677,589                   
Increase / Decrease in other Liabilities (4,107,161)                   (2,691,554)                    
Cash generated from Operations. 6,650,972                   17,487,534                 
Finance Cost on Working Capital Loan
Prior Year Adjustment
Income Tax Paid (1,155,774)                    
Net Cash Flows from Operating Activities (A) 6,650,972                   16,331,760                 
Cash Flow from Investing Activities
Acquisition of Property, plant and Equipment (10,460,699)                 (9,882,467)                    
Acquisition of Investment Property -                               
Finance Income 7,138,748                    9,167,545                     
Rental Income from Investment Property -                               
Dividend Income Received -                               
Net Cash flows from Investing Activities (B) (3,321,951)                  (714,922)                     
Cash Flow from Financing Activities
Finance Cost Paid -                               -                               
Proceed from the Issue of Share -                               -                               
Proceeds from the issue of Forfeited shares -                               -                               
Payments for Finance Lease Liabilities -                               
Proceeds from loan & borrowings -                               -                               
Repayment of loan & borrowings -                               -                               
Dividend Paid (Both Interim & Final) (2,350,470)                   (1,871,150)                    
Dividend Tax Paid -                               -                               
Cash Dividend for tax purpose -                               -                               
Net Cash Flows from Financing Activities (C ) (2,350,470)                  (1,871,150)                  
Net Increase in Cash and Cash Equivalents (A+B+C) 978,551                      13,745,688                 
Cash and Cash Equivalents at the beginning 22,107,713                   8,362,025                     
Cash and Cash Equivalents at the end 23,086,264                  22,107,713                 
The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

Particulars  31.03.2081 31.03.2080
(Restated)
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__________________
Ganga Raj Bhattarai 

General Manager
Nepal Lube Oil Ltd.

Date: 2081-05-26
Place: Pulchwok, Lalitpur

______________________
Karan Kumar Chaudhary

Executive Director
ABB Investment P. Ltd.

___________________
Rana Bahadur Budhathoki

Director
Food Management & T.Co.L

_________________
CA Nagendra Sah

Director
Nepal Oil Corporation Ltd.

_____________________
Shila Chaudhary

Director
ABB Investment P. Ltd.

____________
Anil Basnyat

Director
G.Public Shareholders

________________
Niranjan Neupane

Director
G. Public Shareholders

_____________________
Arun Kumar Chaudhary

Chairman 

__________________
CA Ayush Nepal
A.I. & Associates

Chartered Accountants

_____________________
Bijay Bahadur Shrestha

Director
ABB Investment P. Ltd.
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Figures in NPR

Actuarial   
Reserve

Revaluation 
Reserve

Balance as of Shrawan 1, 2079 38,758,500            220,422,016        (7,527,095)             103,498,452          355,151,873             
Changes in Accounting Policies -                              -                            -                             -                             -                                 
Correction of Prior Period Errors -                              -                             (25,861,035)           (25,861,035)              
Restated Balance as of Shrawan 1, 2079 38,758,500            220,422,016        (7,527,095)             77,637,418            329,290,839             
Changes in equity for the year ended Ashad 31, 2080

Profit / (Loss) for the year -                              5,428,788             -                             -                             5,428,788                 
Revaluation Surplus/(Deficit) for the Year -                              -                            -                             -                             -                                 
Actuarial Gain/(loss) on defined benefit plan -                              -                            (1,599,050)             -                             (1,599,050)                
Revaluation Gain on Land & Building -                              -                            -                             -                             -                                 
Effect of tax on Actuarial Valuation & Revaluation -                              -                            319,810                 -                             319,810                    
Issue of Ordinary Share -                              -                            -                             -                             -                                 
Cash Dividend -                              (1,871,150)           -                             -                             (1,871,150)                
Issue of Bonus Share (Dividend) 9,756,400              (9,756,400)           -                             -                             -                                 
Cash Dividend for Tax Purpose -                              -                            -                             -                             -                                 
Prior Period Error on Deferred Tax -                              2,663,867             -                             -                             2,663,867                 

Restated Balance as of Ashad 31, 2080 48,514,900            216,887,121        (8,806,335)             77,637,418            334,233,104             
Restated Balance as of Shrawan 1, 2080 48,514,900            216,887,121        (8,806,335)             77,637,418            334,233,104             
Changes in Accounting Policies -                              -                            -                             -                             -                                 
Correction of Prior Period Errors -                              (2,313,924)           -                             -                             (2,313,924)                
Restated Balance as of Shrawan 1, 2080 48,514,900            214,573,197        (8,806,335)             77,637,418            331,919,179             
Changes in equity for the year ended Ashad 31, 2081

Profit / (Loss) for the year -                         45,805,394           -                         -                         45,805,394               
Revaluation Surplus/(Deficit) for the Year -                         -                        -                         12,035,951            12,035,951               
Actuarial Gain/(loss) on defined benefit plan -                         -                        (11,585,584)           -                         (11,585,584)              
Revaluation Gain on Land & Building -                         -                        -                         -                            
Effect of tax on Actuarial Valuation & Revaluation -                         -                        2,321,371              (2,411,610)             (90,239)                     
Issue of Ordinary Share -                         -                        -                         -                         -                            
Cash Dividend -                         (2,350,470)           -                         -                         (2,350,470)                
Issue of Bonus Share (Dividend) 12,204,000            (12,204,000)         -                         -                         -                            
Cash Dividend for Tax Purpose -                         -                        -                         -                         -                            

Balance as of Ashad 31, 2081 60,718,900            245,824,121        (18,070,548)           87,261,759            375,734,232             

The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

Particulars Equity Share 
Capital

Retained 
Earnings

Other Component of Equity
Total Equity 

__________________
Ganga Raj Bhattarai 

General Manager
Nepal Lube Oil Ltd.

Date: 2081-05-26
Place: Pulchwok, Lalitpur

______________________
Karan Kumar Chaudhary

Executive Director
ABB Investment P. Ltd.

___________________
Rana Bahadur Budhathoki

Director
Food Management & T.Co.L

_________________
CA Nagendra Sah

Director
Nepal Oil Corporation Ltd.

_____________________
Shila Chaudhary

Director
ABB Investment P. Ltd.

____________
Anil Basnyat

Director
G.Public Shareholders

________________
Niranjan Neupane

Director
G. Public Shareholders

_____________________
Arun Kumar Chaudhary

Chairman 

__________________
CA Ayush Nepal
A.I. & Associates

Chartered Accountants

_____________________
Bijay Bahadur Shrestha

Director
ABB Investment P. Ltd.

Nepal Lube Oil Limited
Kathmandu, Nepal

Statement of Change in Equity  
For the year ended Ashad 31, 2081 (July 15, 2024)
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

6     Financial Assets

Financial Assets at Amortized Cost
Cash & Cash Equivalents 23,086,264             22,107,713                
     Cash on hand 21,699                      41,900                         
     Balance with Banks 23,064,565               22,065,813                  

Trade & Other Receivables 368,647,059           386,925,355              
    Sundry Debtors 331,511,255             356,017,191                
     Under litigation 37,135,804               30,908,164                  

Deposits 1,362,638               1,607,045                  
LC Margin at Bank 1,362,638                 1,607,045                    

Total 393,095,961           410,640,114              
Trade receivables are placed as security against loan & borrowings

7     Prepayments & Other Advances

Staff Welfare Deduction 77,723                      -                               
Staff Loan and Advance 13,752,755               2,293,556                    
Deposit against Adm.Review & Revenue Tribunal appeal 22,602,517               22,602,517                  
Other Advances and Deposits 2,230,216                 1,811,046                    
Prepaid Expenses 955,478                    1,310,008                    

Total 39,618,690             28,017,127                

8     Taxations (Current/Deferred)
8A Current Tax Expenses/Income
Particulars 31.03.2081   31.03.2080(Restated)
Taxable Profit for the Year 47,564,704               14,847,088
Current Tax for the Year  (*) 9,530,407                 2,969,418                    
Prior Years Income Taxes -                           -                               
Total Current Tax Expenses charges to Profit or loss 9,530,406.65          2,969,417.60             

8B Current Tax liability/(Assets)

Balance at the beginning of the period (10,457,138)             (12,270,782)                 
Prior Year Assesment 966,956                    -                               
Charged during the Year 9,530,407                 2,969,418                    
Total Current Tax Liabilities 40,225                    (9,301,364)                 
Current Tax Assets
Amount Paid During the Year (13,859,580)             (1,155,774)                   
Current Tax Liabilities/(Assets) (13,819,354)           (10,457,138)               
Current Tax Assets has been offsetted to the current tax liability since payment is made on net basis.

31.03.2081 31.03.2080
(Restated)

31.03.2081 31.03.2080
(Restated)

(*) Current tax has been calculated based on rate for special industry(manufacturing) and normal industry (trading) at 
the rates of 20 percent and 25 percent respectively .

Particulars

Particulars

Particulars 31.03.2081 31.03.2080
(Restated)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

8C Deferred Tax Liability/(Assets)
For the Year 2080-081

Particulars Tax Base Carying Amount
Temprorary

Taxable/(Deduictable)
 Differences

Deferred Tax
Liability/(Assets) 

(*)
Property, Plant & Equipment

Depreciable 50,653,950               65,505,605                  14,851,654                       2,975,784                         
Non-Depreciable 748,827                    142,102,095                141,353,268                     28,322,559                       

Inventories 218,033,268             218,033,268                -                                    -                                    
Leave Payable -                           (9,260,345)                   (9,260,345)                        (1,855,469)                        
Gratuity Payable -                           (40,838,983)                 (40,838,983)                      (8,182,793)                        
Provisions -                           (39,717,900)                 (39,717,900)                      (7,958,165)                        
Balance at Ashad 31, 2081 13,301,916                     
Balance at Shrawan 1, 2080 11,323,977                     
Deferred Tax Expenses/(Income) 1,977,940                       

Recognized in Profit or Loss for the year ended Ashad 31, 2081 1,887,701                         
Recognized in Other Comprehensive Income for the year ended Ashad 31, 2081 (2,321,371) 90,239                              
Recognized in Equity for the year ended Ashad 31, 2081 -                                  

For the Year 2079-80

Particulars Tax Base Carying Amount
Temprorary

Taxable/(Deduictable)
 Differences

Deferred Tax
Liability/(Assets) 

Property, Plant & Equipment
Depreciable 52,597,093               65,258,172                  12,661,079                       2,532,215.84                    
Non-Depreciable 748,827                    130,054,000                129,305,173                     25,861,034.60                  

Inventories 215,382,818             215,382,818                -                                    -                                    
Leave Payable -                           (12,459,542)                 (12,459,542)                      (2,491,908.31)                   
Gratuity Payable -                           (31,092,845)                 (31,092,845)                      (6,218,569.07)                   
Provisions -                           (41,793,982)                 (41,793,982)                      (8,358,796.39)                   

11,323,977                     
(8,243,028)                      
19,567,005                     

Recognized in Profit or Loss for the year ended Ashad 31, 2080 (3,310,353)                        
Recognized in Other Comprehensive Income for the year ended Ashad 31, 2080 (319,810)                           
Recognized in Equity (Prior Period) 23,197,167                       

9     Inventories

Trading/Manufacturing Goods
Raw Materials 103,872,586             99,261,812                  
Finished Goods 112,073,768             104,103,990                
Spare Parts 2,086,913                 12,017,016                  

Total (A) 218,033,268           215,382,818              

10   Share Capital

Number NPR Number NPR
Ordinary Shares of NPR 100 each

Authorized Share Capital 1,000,000                 100,000,000                500,000                            50,000,000                       
Issued & Fully Paid
At the Beginning of the Year 485,149                    48,514,900                  387,585                            38,758,500                       
Bonus Issues during the Year 122,040                    12,204,000                  97,564                              9,756,400                         

Total 607,189                  60,718,900                485,149                           48,514,900                     

Number NPR Number NPR
Ordinary Shares of NPR 100 each
Per share Rs. 100.00 each 168,361                    16,836,100                  168,361                            16,836,100                       
  (i)  Bonus share 34,561 Nos 34,561                      3,456,100                    34,561                              3,456,100                         
  (i)  Bonus share 65,503 Nos 65,503                      6,550,300                    65,503                              6,550,300                         
  (ii)  Bonus share 29,107 Nos. 29,107                      2,910,700                    29,107                              2,910,700                         
  (iii)  Bonus share 90,053 Nos. 90,053                      9,005,300                    90,053                              9,005,300                         
  (iv)  Bonus share 97,564 Nos. 97,564                      9,756,400                    97,564                              9,756,400                         
  (v)  Bonus share 122040 Nos. 122,040                    12,204,000                  

Total 607,189                  60,718,900                485,149                           48,514,900                     

Particulars

Particulars 31.03.2081 31.03.2080

Particulars 31.03.2081
31.03.2080
(Restated)

31.03.2081 31.03.2080
(Restated)

Deferred Tax Expenses/(Income) for Origination/Reversal of Temporary Differences

The company has accounted deferred tax on temporary difference on revaluation of land and changes in tax base of provisions in the prior period via equity and disclosed in basis of 
presentation paragraph of the notes to account of this financial statements.

Balance at Ashad 31, 2080
Balance at Shrawan 1, 2079

(*) Deferred tax has been calculated based on rate for special industry(manufacturing) and normal industry (trading) at the rates of 20 percent and 25 percent respectively)

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

11   Financial Liabilities

Borrowings from Bank 306,935,406           345,710,887              
    Over Draft Loan 37,253,406                   43,231,887                  
    Trust Receipt Loan 139,682,000             111,479,000                
    Demand Loan 130,000,000             191,000,000                

Trade & Other Paybles 61,460,926             63,411,208                
    Trade Payables 61,162,707               62,444,980                  
    Other Payables 298,219                    966,228                       
Total 368,396,331.57      409,122,095.08         

12   Employee Benefits Liabilities

Defined Benefit Scheme -                           -                               
Gratuity Payable 40,838,983               31,092,845                  
Defined Contirbution Scheme

Providend Fund Payable 123,787                    -                               
Scoial Security Fund 620,582                    418,625                       
CIT Payable 247,854                    583,183                       

 Other Employee Benefits Payable
 Leave Payable 9,260,345                 12,459,542                  
Staff Bonus Payable 6,422,391                 604,339                       
Salary Payable 777,251                    4,673,589                    
Other Staff Payables (Incentives to Staff) 10,381,646               168,324                       

Total 68,672,839             50,000,448                
Categorized as:
Current 29,194,251               12,199,175                  
Non- Current 39,478,588               37,801,273                  

Total 68,672,839             50,000,448                

 Disclosure Related to  Employment Benefit Liabilities

Gratuity

Particulars 31.03.2081 31.03.2080
(Restated)

Opening Defined Benefit Obligation 31,092,845               32,858,713             
Net Current Service Cost 2,140,428                 2,130,067                    
Interest Cost on Defined Benefit Obligation 2,506,471                 -                               
Actuarial (Gain)/Loses - Experience Adjustment 11,585,584               1,599,050                    
Benefits Paid (6,486,345)               (5,494,985)                   
Past Service Cost -                           -                               
Losses/Gain on Curtailment Settlements -                           -                               
Defined Benefit Obligation at the end of the Period 40,838,983             31,092,845                

Particulars 31.03.2080
(Restated)31.03.2081

Particulars 31.03.2081 31.03.2080
(Restated)

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Reconcilition of Statementof Financial Position Amount

Particulars 31.03.2081 31.03.2080
(Restated)

Balance at the Begining of the Period 31,092,845               32,858,713                  
Total Charge Recognized in P & L 4,646,899                 2,130,067                    
Total Remeasurement Recognized in OCI 11,585,584               1,599,050                    
Benefit Paid by Company During the Year (6,486,345)               (5,494,985)                   
Balance at the End of the Period 40,838,983             31,092,845                

Current / Non-Current Bifurcation

Particulars 31.03.2081  31.03.2080
(Restated) 

Current Benefit Obligation 9,749,730                 3,729,117                    
Non Current Benefit Obligation 31,089,253               27,363,728                  
Liabilitiy Recognized in the Statement of Financial Position 40,838,983             31,092,845                

Fair Value of Plan Assets

Particulars 31.03.2081 31.03.2080
(Restated)

Opening Plan Assets -                           -                         
Employers Contribution -                           -                         
Benefits Paid -                           -                               
Actuarial (Gain)/Loses - Experience Adjustment -                           -                               
Closing plan assets at the end of the Period -                         -                             

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Financial Assumption Used to Determine the Defined Benefit Obligation
Discount Rate 9.00%
Salary Escalation Rate 6.67%

Financial Assumption Used to Determine the Profit & Loss Charge

Discount Rate 9.00%
Salary Escalation Rate 6.67%

Expected Return on Plan Assets N.A

Demographic Assumption Used to Determine the Defined Benefit Obligation

Withdrawl Rate 5%

Mortality Rate Nepali Assured Lives 
Mortality 2009 

Retirement Age 58 Years

Expected Future Cash Flows
Year Cash Flow
2024 -                           
2025 -                           

2026-2030 -                           

Breakup of Actuarial (Gain) / Losses

Change in Defined Benefit Obligation
Particulars Current Year

Opening Defined Benefit Obligation 31,092,845               
Service Cost 2,140,428                 
Interest Cost 2,506,471                 
Actual Plan participant Contribution -                           
Total Actuarial (Gain) / Losses 11,585,584             
a.Effect of Change in Financial Assumption -                           
b.Effect of Change in Demographic Assumption -                           
c. Experience (Gain)/ Losses 11,585,584               
Benefit Paid (6,486,345)               
Past Service Cost -                           
Loss/(Gain) on Curtailment Settlement -                           
Defined Benefit Obligation at the end of the Period 40,838,983             

 Leave Encashment

Particulars 31.03.2081 31.03.2080
(Restated)

Casual Leave -                           59,838                         
Home Leave 4,675,093                 4,459,892                    
Sick Leave 4,585,252                 7,939,811                    
Total 9,260,345               12,459,541                

Reconcilition of Amount Recognized in Statement of Financial Position

Casual Leave Home Leave Sick Leave
Amount at the Beginning of the Period 59,838                      4,459,892                    7,939,811                         
Opening Balance Difference (59,838)                    (722,030)                      781,868                            
Total Expenses/(income) Recognized in P&L -                           877,732                       1,247,391                         
Actuarial (Gain)/Loss Recognized in P&L -                           763,341                       (3,741,519)                        
Benefit Payout -                           (703,842)                      (1,642,299)                        
Liabilities at the End of the Period -                         4,675,093                  4,585,252                        

Current/ Non Current Bifurcation

Casual Leave Home Leave Sick Leave
Current Benefit Obligation -                           470,808                       400,203                            
Non-Current Benefit Obligation -                           4,204,285                    4,185,049                         
Total Liabilities -                         4,675,093                  4,585,252                        

Particulars

Particulars

31.03.2081

 31.03.2081 

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)
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Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)

Actuarial Valuation Assumptions Used for Valuation

Casual Leave Home Leave Sick Leave
Economic Assumptions
Discount Rate 9% 9% 9%
Salary Escalation Rate 6.67% 6.67% 6.67%

Demographic Assumptions

Mortality  Nepali Assured Lives
Mortality 2009 

 Nepali Assured Lives
Mortality 2009 

 Nepali Assured Lives
Mortality 2009 

Employee Turnover / Withdrawl Rate 5% 5% 5%
Leave Availment Ratio 1% 1% 1%
Retirement Age 58 Years 58 Years 58 Years

13   Other Liabilities

Particulars 31.03.2081 31.03.2080
(Restated)

Non-Current
Lease Liability 1,705,208                 -                               

Total 1,705,208               -                               
Current
Lease Liability 1,302,087                 -                             
TDS Payable 4,901,543                 7,368,158                    
Interest Payable 705,888                    705,888                       
Audit Fee Payable 443,250                    394,000                       
 Net Value Added Tax Payables 170,626                  4,867,717                  

          VAT Payables 152,601,081             4,883,431                    
          VAT Receivables (152,430,455)           (15,714)                        

Total 7,523,394               13,335,763                

14   Provisions

Particulars 31.03.2081 31.03.2080
(Restated)

Provsion for CSR Expenses (A) 578,015                    4,327                           
Provision for Expenses Payables (B) 12,169,282               18,284,598                  
Provision for Selling & Distribution Expenses (C) 26,970,603               23,505,057                  

Total 39,717,900             41,793,982                

A Provision for CSR Expenses

Particulars 31.03.2081 31.03.2080
(Restated)

Balance at the beginning of the period 4,327                        80,475                         
Additions during the year 578,015                    53,852                         
Amount charged against provision during the Year (4,327)                      (130,000)                      
Unused amounts reversed -                           -                               

Total 578,015                  4,327                         

B Provision for Expenses Payables

Particulars 31.03.2081 31.03.2080
(Restated)

Balance at the beginning of the period 18,284,598               -                               
Addition during the year 8,236,132                 18,284,598                  
Amount charged against provision during the Year (15,542,701)             -                               

Unused amounts reversed -                           -                               
Total 10,978,029             18,284,598                

C  Provision for Selling & Distribution Expenses

Particulars 31.03.2081 31.03.2080
(Restated)

Balance at the beginning of the period 23,505,057               47,473,041                  
Additions during the year 34,303,982               31,657,786                  
Amount charged against provision during the Year (30,838,437)             (55,625,770)                 

Total 26,970,602             23,505,057                

Particulars 31.03.2081

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)



g]kfn No"a cfon ln= 41

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

15   Revenue from Operation

 Particulars 31.03.2081 31.03.2080
(Restated)

Sale of goods 1,184,031,438        927,294,938            
Less: Sales Return (8,570,269)             (634,103)                  

Total 1,175,461,170        926,660,835            

16   Cost of Goods Sold

Particulars 31.03.2081 31.03.2080
(Restated)

Opening Stock of goods 215,382,818           251,961,954            
Purchase during the period 784,036,743           605,016,334            
Direct & Manufacturing Expenses (A) 43,031,471             43,910,553              
Less: Closing Stock of goods (218,033,268)         (215,382,818)           

Total 824,417,765           685,506,024            

A Direct & Manufacturing Expenses

Particulars 31.03.2081 31.03.2080
(Restated)

Equipment Calibration Charge 45,050                    40,850                     
Depreciation & Amortization 3,361,944               2,865,709                
Machinery Repair & Maintenance 435,255                  391,803                   
Renewal Charges 30,000                    30,000                     
Royalty Expenses 15,395,515             18,284,598              
Travelling Expenses 120,000                  56,645                     
Production Cost

Electricity, Fuel, Water 2,333,314               1,852,897                
Plant Insurance 2,265,486               543,678                   
Lab Chemical 13,048                    50,115                     
Telephone Expenses 21,513                    29,546                     
Printing & Stationary -                         20,354                     
Production Employee Benefit Expenses 19,010,345             19,744,357              

Total 43,031,471             43,910,553              

17   Other Operating Income
Particulars 31.03.2081 31.03.2080

(Restated)
Interest Income 6,825,393               9,167,545                
Miscellaneous income 313,355                  444,548                   

Total 7,138,748               9,612,093                

18   Depreciation & Amortization 
Particulars 31.03.2081 31.03.2080

(Restated)
Depreciation & Amortization Expenses 7,311,572               5,489,999                

Total 7,311,572               5,489,999                
Alloacated to
    Administrative & General Expenses 3,949,628               2,624,290                
    Selling & Distribution Expenses -                         -                           
    Manufacturing Expenses & Cost of Sales 3,361,944               2,865,709                

Total 7,311,572               5,489,999                

Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

19   Employee Benefit Expenses
Particulars 31.03.2081 31.03.2080

(Restated)
Short-Term Employee Benefits

Wages & Salaries 32,898,404           30,264,849              
Allowances 23,035,662           23,625,394              
Insurance & Medical Expenses 4,808,152             4,537,878                
Staff Bonus Expenses 6,422,391             604,339                   
Labour Welfare & Uniform Expenses 466,105                880,539                   

Gratuity Cost
Defined Contribution 2,633,190             2,585,455                
Defined Benefits 7,756,247             7,733,056                

Total Employee Benefit Expenses 78,020,151           70,231,511              

20   Selling & Distribution Expenses

Particulars 31.03.2081 31.03.2080
(Restated)

Advertisement & Event Expenses 6,287,546               6,327,469                
Wall Painting & Flex printing expenses 10,922,054             6,017,183                
Gift and Present Dstribution Expenses 299,120                  424,819                   
Marketing Staff Travelling Expenses 8,527,513               7,306,918                
Telephone, Printing, Stationary etc of Marketing 202,474                  510,464                   
SSF & Medical Expenses of Marketing 2,015,924               2,145,218                
Sales Incentive of Marketing 8,232,505               4,224,510                
Scheme Expenses (Retailer & PGM) 46,307,188             45,538,956              
Lubricants Outward transportation expenses 19,652,239             13,341,039              
Service Camp Expenses 570,502                  266,838                   
Third party Testing Expenses 286,800                  495,657                   
Testing Fee 238,087                  -                           
Local level sport branding expenses 5,396,430               1,417,292                
Sales Target Bonus (Distributors) 34,865,322             19,192,498              
Interest Expenses 7,119,591               4,537,979                
Market promotion expenses 27,437,881             25,315,073              
Retailer Meet Expenses 6,833,902               2,245,423                
Training Expenses 339,706                  385,822                   
Leakage Expenses -                         12,361                     
Private Garage Mechanics Meet Expenses 7,849,110               803,500                   
Sales & Marketing Employee Benefits Expenses 24,246,456             22,330,197              

Total 217,630,348           162,839,217            
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

21   Administrative and General Expenses
Particulars 31.03.2081 31.03.2080

(Restated)
House/Godown Rent 256,522                  1,811,775                
Repair & Maintenance (Building) -                         -                           
Electricity, Fuel & Water Expenses 755,060                  694,557                   
Vehcile Fuel & Repair Expenses 876,395                  896,748                   
Audit Fee & other certifications 300,000                  256,000                   
Legal Court Fee & Other legal expenses 442,578                  326,690                   
Board Meeting Allowance 1,454,796               874,941                   
Bank charge & Commission 660,462                  1,027,203                
Annual General Meeting Expenses 661,163                  592,913                   
Repair Plant & Machinery of Amlekhgunj 94,471                    67,640                     
Insurance Expenses (Staff & office assets) -                         -                           
Communication (Postage,Courier, Telephone, Internet) 333,670                  327,313                   
Printing & Stationary Expenses 421,613                  326,485                   
Notice Publication expenses -                         -                           
Charity & Donation 734,801                  237,600                   
Books & Magzine Expenses -                         3,700                       
Professional Fees 150,000                  201,000                   
Uniform Expenses 75,214                    98,948                     
Guest Entertainment & Fooding Expenses 38,330                    115,907                   
Mics. Expenses 471,611                  22,285                     
Tender form purchase expenses 5,000                      55,390                     
Nepse, RTS, Security Board, NFRS, Share Reg. Expenses 59,000                    272,363                   
Advertisement Expenses 4,500                      6,860                       
Annual renewal Expenses 275,380                  341,631                   
Puja Expenses 211,955                  190,176                   
Office & Factory Tea & food Expenses 563,027                  344,048                   
Consumable Goods 154,724                  163,196                   
Depreciation & Amortization 3,949,628               2,624,290                
Travelling Expenses 1,014,051               615,602                   
Security Guard Expenses 1,740,000               1,740,000                
Board of Directors' Expenses 1,053,000               1,053,000                
Employee Benefit Expenses 24,362,264             24,354,399              

Total 41,119,215             39,642,659              
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

22   Other Operating Expenses
Particulars 31.03.2081 31.03.2080

(Restated)
CSR Expenses 578,015                  53,852                     
Staff Bonus 6,422,391               604,339                   

Total 7,000,406               658,191                   

23   Finance Cost 0.11                        

Particulars 31.03.2081 31.03.2080
(Restated)

Interest on Borrowings 34,329,340             42,538,985              
Finance Cost 
    Lease Liabilities 335,265                  -                           
    Employee Benefits Liabilities 3,522,254               -                           

Total 38,186,859             42,538,985              

24   Other Income/Gains

Particulars 31.03.2081 31.03.2080
(Restated)

Actuarial Gain on Other Long term Employee Benefit (Home &Sick Leave) 2,978,178               -                           
Total 2,978,178               -                           

25   Earning Per Share

Particulars 31.03.2081 31.03.2080
(Restated) 31.03.2080

Profit from Continuing Operations 45,805,394             5,428,788                5,428,788                
Profit/ (Loss) on Discontinued Operations(net of tax) -                         -                           -                           
Profit for the Year (A) 45,805,394             5,428,788                5,428,788                

Weighted Average No. of Shares
No of Shares at the Beginning of the period 485,149                  485,149                   387,585                   
Weighted Average No. of Shares Issued during the Year -                         -                           -                           
Bonus Shares Issued During the Year 122,040                  122,040                   97,564                     
Total Weighted Average No. of Shares(B) 607,189                  607,189                   485,149                   
Adjustment for potential Shares
No of Potential Equity Shares -                         -                           -                           
Total Weighted Average No. of Shares for Diluted EPS (C) 607,189                  607,189                   485,149                   
Earning per Share (NPR)
a) Basic EPS 75.44                      8.94                         11.19                       
b) Diluted EPS 75.44                      8.94                         11.19                       
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

27  Related Party Transactions

Major Key Related Parties: Entity
Name of Parties
ABB Investment Pvt Ltd
Nepal Oil Corporation
Rastrya Beema Company Ltd.
Himal Cement Company Ltd
National Trading Company Ltd
Rastrya Banijya Bank Ltd

Major Key Related Parties: Natural Person
Name of Parties
Arun Kumar Chaudhary
Bijaya Bahadur Shrestha
Karan Kumar Chaudhary
Representative- Nepal Oil Corporation
Representative- Food Managemenet and Trading 
Nirajan Neupane
Anil Basnyat
Shila Chaudhary
Ganga Raj Bhattarai

31.03.2081 31.03.2080 31.03.2081 31.03.2080 31.03.2081 31.03.2080 31.03.2081 31.03.2080
-               -              -           -             -              -            -             -             

a) A.I.T PVT.LTD 12,888,323.61    17,308,736.30   -                 -                   685,652.49       5,993,587.78 -                   -                   
-               -              -           -             -              -            -             -             

Total 12,888,323.61    17,308,736.30   -                 -                   685,652.49       5,993,587.78 -                   -                   
Goods are sold based on the price lists in force and terms that would be available to third parties.

Loans & Advance to related parties

2080-081 2079-080 2080-081 2079-080 2080-081 2079-080
a) its Parent Entity -                 -                   -                    -                 -                   -                   

-                 -                   -                    -                 -                   -                   
b) Its Subsidiaries -                 -                   -                    -                 -                   -                   

-                 -                   -                    -                 -                   -                   
c) Key Management Personnel -                 -                   -                    -                 -                   -                   

-                 -                   -                    -                 -                   -                   
-                 -                   -                    -                 -                   -                   

There is no loan and advance to related parties during the above mentioned fiscal year 

Loans & Advance from related parties

2080-081 2079-080 2080-081 2079-080 2080-081 2079-080
a) its Parent Entity -                 -                   -                    -                 -                   -                   

-                 -                   -                    -                 -                   -                   
b) Its Subsidiaries

-                 -                   -                    -                 -                   -                   
c) Key Management Personnel -                 -                   -                    -                 -                   -                   

-                 -                   -                    -                 -                   -                   
-                 -                   -                    -                 -                   -                   

There is no loan and advance from related parties during the above mentioned fiscal year 

Key Management Personnel Compensation

Directors G.M Key Manager Directors G.M Key Manager 
Short-term Employee Benefits

Remuneration Benefits and Allowances 2,376,529.41      6,627,160.28     21,857,473.34 2,094,176.47      5,260,823.71    17,788,705.80 
Total 2,376,529.41 6,627,160.28    21,857,473.34  2,094,176.47 5,260,823.71     17,788,705.80  

Particulars 31.03.2081 31.03.2080

The amounts disclosed in the table are the amounts recognised as an expense during the reporting period related to key management personnel.

Particulars
Repayment/Borrowing during the 

year Interest Expenses Loan Balance

Total

Key management includes the Board of Directors (executive and non-executive), all members of Entity Management and the Company Secretary. The compensation paid or payable to key management 
for employee services is shown below:

Total

Related Parties listed above does not include close family members of Key Management Personnel, controlling person and person with significant influence unless there is material transaction with 
them.

The following table provides the total amount of sales,purchase and balances that have been entered into with related parties for the relevant financial year.

Particulars Sales to Related Parties Purchase from Related Parties Receivables Balance Payable Balance

Particulars
Repayment/Borrowing during the 

year Interest Income Loan Balance

Key Management Personnel Directors
Key Management Personnel Directors
Key Management Personnel General Manager

Key Management Personnel Directors

Key Management Personnel Directors
DirectorsKey Management Personnel

Key Management Personnel Chairman
Key Management Personnel Directors
Key Management Personnel Directors

Nature of Relationships Positions

Nepal Lube Oil Limited
For the year ended Ashad 31, 2081 (July 15, 2024)

Note to the Financial Statements

Nature of Relationships
Major Share Holder
Major Share Holder
Share Holder
Share Holder
Share Holder
Share Holder

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

28   Contingencies and Capital commitments

28.1 Contingent Liabilities

28 1.1 Other Legal Cases

28.2 Capital Commitments
There are no Capital commitment at the end of current reporting period

29   Events After the end of the Reporting Date
There are no event after the end of period that requires the disclosures

There were 21 numbers major legal cases filed by the company against the debtors regarding dispute of payment pending in the court of 
law during the year. 

Nepal Lube Oil Limited
For the year ended Ashad 31, 2081 (July 15, 2024)

Note to the Financial Statements

Contingent liabilities are potential future cash out flows, where the likelihood of payment is considered more than remote, but is not considered probable or 
cannot be measured reliably.

Note to the Financial Statements
(All Amounts are stated in NPR, unless otherwise specifically stated)
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Approved by the meeting of the Board of Directors held on 2081.05.26

A) Number of Shares Allotted,

Particulars Number
Number of ordinary shares allotted 607,189                                                      

B)

Particulars Number
Number of ordinary shares paid up 607,189                                                      
Number of ordinary shares unpaid up -                                                              

Total 607,189                                                      

C)

Particulars  Meeting Fees  Remuneration & Allowances 

Executive Director, Schedule I & II                                                        105,882                                          526,500 
Board Of Directors, Schedule II                                                     1,041,176                                          526,500 
Managing Directors and Managers, Schedule I& II                                                        105,882 28,484,634                                   

Total                                                     1,252,941 29,537,634                                   

Details of Auditor 
Particulars Name Audit Fee (NPR.)

Statutory  Audit Ayush Nepal                                     300,000.00 
Tax Audit Ayush Nepal                                       84,000.00 
Corporate Governance Certification Ayush Nepal                                       33,000.00 
Section 78 Certification Ayush Nepal                                       33,000.00 

Total                                     450,000.00 

D)

Share Holder's Name No of Share Value (NPR.)  % 
ABB Investment Pvt. Ltd.                                                        242,375                                     24,237,500 39.92%
Nepal Oil Corporation                                                          88,021                                       8,802,100 14.50%
Arun Kumar Chaudhary                                                          31,234                                       3,123,400 5.14%
Karan Kumar Chauduary                                                          34,482                                       3,448,200 5.68%

E) None

F) None

G) None

H)                    306,935,405.52 

I)

 Person / Party  

 Various Debtors 

J)

 Number 
1

58
59

K) None

  L)

 Party Name  Project  Payment During F/Y  2080/81 
(US$) 

 Payment During F/Y  
2080/81 (NPR) 

 GOIL INTERNATIONAL LLC                                     179,485.06                      23,941,512.30 
Total                                     179,485.06                      23,941,512.30 

Details of the Directors, Managing Director, Auditor, Chief Executive, Manager along with the Remuneration,  Allowance and Other Benefits paid to them,

Name of Person/s or Organization /s that has purchased 5% or more of the paid up Share Capital of the Company and details of Shares or Debentures held by 
them,

Total amount realised from the sale of shares along with details of new shares and
/or debentures purchased/ issued during the concerned financial year,

Amounts owed to the Company by the Directors or core shareholders or their close relatives,

Amounts paid or payable against sale of shares or any other work done,

Amounts taken as loan from banks and financial institutions along with
 the amount remaining payable as principal and interest,

Details of amounts receivable or claims for payment received or details of law suits that have been filed or is continuing in this regard,

 Particulars 

 Defaulters and Various Legal Cases Pendings (Debtors Amounting to Rs. 37,162,223 is under litigation) 

Details of any agreement made between the company and any foreign company or individual/s, regarding investment management, technical service, or any other subject
for more than one   year, alongwith the amounts paid during the financial year as dividend, commission, fees, charges, royalty, etc. as per the agreement,

Number of foreign employees working in the management and other levels along with the  remuneration, allowances and other benefits paid 
to them,

Number of employees working in the management, other levels or as labours in the Company (During the Year),

 Particulars 
 Management Level  
 Other Level 
Total

Number of Shares Paid- up or remaining unpaid among the shares allotted,

Nepal Lube Oil Limited
Kathmandu, Nepal

Report to company registrat's office for Fiscal year 2080/81 as per companies act, 2063, Section 78
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Nepal Lube Oil Limited
Kathmandu, Nepal

Report to company registrat's office for Fiscal year 2080/81 as per companies act, 2063, Section 78

M)

Amount

House/Godown Rent 256,522                                        
Repair & Maintenance (Building) -                                                
Electricity, Fuel & Water Expenses 755,060                                        
Vehcile Fuel & Repair Expenses 876,395                                        
Audit Fee & other certifications 300,000                                        
Legal Court Fee & Other legal expenses 442,578                                        
Board Meeting Allowance 1,454,796                                     
Bank charge & Commission 660,462                                        
Annual General Meeting Expenses 661,163                                        
Repair Plant & Machinery of Amlekhgunj 94,471                                          
Insurance Expenses (Staff & office assets) -                                                
Communication (Postage,Courier, Telephone, Internet) 333,670                                        
Printing & Stationary Expenses 421,613                                        
Notice Publication expenses -                                                
Charity & Donation 734,801                                        
Books & Magzine Expenses -                                                
Professional Fees 150,000                                        
Uniform Expenses 75,214                                          
Guest Entertainment & Fooding Expenses 38,330                                          
Mics. Expenses 471,611                                        
Tender form purchase expenses 5,000                                            
Nepse, RTS, Security Board, NFRS, Share Reg. Expenses 59,000                                          
Advertisement Expenses 4,500                                            
Annual renewal Expenses 275,380                                        
Puja Expenses 211,955                                        
Office & Factory Tea & food Expenses 563,027                                        
Consumable Goods 154,724                                        
Depreciation & Amortization 3,949,628                                     
Travelling Expenses 1,014,051                                     
Security Guard Expenses 1,740,000                                     
Board of Directors' Expenses 1,053,000                                     
Employee Benefit Expenses 24,362,264                                   

Total 41,119,215                                   

N Details of Unclaimed Dividend by Shareholders:
Amount (NPR.)

818,180
701,404
820,857
281,723
123,055
112,068
185,433

3,042,719

O) Any other matters.

For and on behalf of the Board

……………………………
CA Ayush Nepal

Partner
A.I. Associates

Chartered Accountants
Date: 2081/05/26
Place: Kathmandu UDIN 240913CA01723Zpzcm

This is to certify that the above statements prepared by the Company on the basis of information made available to us for our verification and approved by the Board of Directors
are true and correct to the best  of our knowledge.

Unclaimed Dividend for FY 2069/70 to FY 2073/74  

Unclaimed Dividend for FY 2078/79

Details of the Administrative Expenses incurred during the Financial Year,

We declare that Company has followed the provisions of  Company Act, 2063 and other Laws in effect.

Unclaimed Dividend for FY 2075/76
Unclaimed Dividend for FY 2076/77

Particulars

Particulars

Total

Unclaimed Dividend for FY 2077/78

Unclaimed Dividend for FY 2074/75

Unclaimed Dividend for FY 2079/80

..........................................
Arun Kumar Chaudhary

..........................................
Karan Kumar Chaudhary

.........................................
Ganga Raj Bhattarai

UDIN 240913CA01723Zpzcm
Date: 2081/05/26
Place: Kathmandu
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Nepal Lube Oil Limited
Kathmandu, Nepal

For the year ended Ashad 31, 2081 (July 15, 2024)

(All amounts are stated in NPR, unless otherwise stated)

1.	 Reporting Entity

Nepal Lube Oil Limited (NLOL) operates under the brand name "Gulf" and is one of Nepal's  
leading lubricant manufacturing and distribution companies. Established in 1983, NLOL  
specializes in producing a wide range of high-quality lubricants, such as engine oils, greases, and 
industrial oils. NLOL is registered under the Nepal Company Act 2021 (1964 AD) in 15 July, 1984.
and operates in close collaboration with Gulf Oil International, a globally recognized leader in  
lubricants, which provides the company access to cutting-edge technologies and expertise. NLOL 
was privatized in 2051/2052 (1994/1995) as per the Government’s Privatization Policy.

The shares of the company are listed and traded on the Nepal Stock Exchange Limited (NEPSE) 
and its stock symbol is “NLO”

The company has its registered office at Saket Complex, Tripureshwor, Kathmandu.

NLOL’s products cater to various sectors, including automotive and industrial applications, 
and are distributed across Nepal. The company's primary focus is on delivering lubricants that  
enhance vehicle and machinery performance while maintaining environmental responsibility. NLOL's  
commitment to sustainability is evident through its adherence to global standards and its  
emphasis on producing fuel-efficient and low-emission lubricants. With its continued innovation 
and expansion, NLOL aims to support the economic and industrial development of Nepal

Annual financial statements of the company are released for general public and are also  
published on the company’s website www.nepallubeoil.com

2.	 Basis of Preparation

2.1.	 Compliance with Nepal Financial Reporting Standards (NFRS)

The financial statements have been prepared in accordance with NFRS issued by Accounting 
Standard Board (ASB), Nepal and pronounced by Institute of Chartered Accountants of Nepal 
(ICAN).

2.2.	 Approval Of Financial Statements

The accompanied financial statements have been approved and authorized for issue by the Board 
of Directors (BoD) of the company in its meeting held on Bhadra 26, 2081 (September 11, 2024).
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2.3.	 Presentation of Financial Statements

•	 The Statement of Profit or Loss has been prepared using classification ‘By Function’ method.
•	 Cash flows from operation within the Statement of Cash Flows have been derived using the 	
	 ‘Indirect’ method.
•	 The Statement of Financial Position, assets and liabilities, wherever applicable, are bifurcated  
	 in current and non-current based on their respective maturity, as well as the company’s  
	 normal operating cycle. Such information has been disclosed in respective notes as  
	 applicable.

2.4.	 Reporting Dates

Particulars Nepalese Calendar Date /  
Period 

Gregorian Calendar Date / 
Period

Comparative SOFP* 
Date 31 Ashadh 2080 17 July 2023

Comparative  
reporting period 1 Shrawan 2079 - 31 Ashadh 2080 17 July 2022 - 16 July 2023 

SOFP* Date 31 Ashadh 2081 15-Jul-24
Financial reporting 
period 1 Shrawan 2081 - 31 Ashadh 2080 17 July 2023 - 15 July 2024 

*SOFP = Statement 
of Financial Position

2.5.	 Basis of Measurement

The financial statements have been prepared under the historical cost convention, as modified 
by revaluation of Land, Buildings and Physical Structure, along with fair value measurement of 
financial assets and liabilities.  

The financial statements are prepared on accrual basis.

2.6.	 Functional & Presentation Currency

The financial statements are prepared in Nepalese Rupees (NPR), which is the company’s func-
tional currency. All the financial information presented in Nepalese Rupees have been rounded to 
the nearest rupees, except otherwise stated.

2.7.	 Going Concern 

The financial statements are prepared on a going concern basis, as the Board of Directors 
of the Company are satisfied that the Company has resources to continue the business for  
foreseeable future. In making this assessment, Board of Directors have considered a wide range of  
information relating to present and future conditions, including future projections of profitability, 
cash flows and capital resources. Furthermore, Board is not aware of any material uncertainties 
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that may cast significant doubt upon Company’s ability to continue as a going concern and they 
do not intend either to liquidate or to cease operations of it.

2.8.	 Materiality 

The company, for the preparation of financial statements determines materiality based on the 
nature or magnitude, or both.  Materiality is a pervasive constraint in financial reporting because 
it is pertinent to all of the qualitative characteristics.

2.9.	 Re-grouping & Re-classification

The figures for the previous period have been regrouped/rearranged/ re-classified wherever nec-
essary to make them more reliable, fair and comparable with the current period’s figures.

2.10.	Restatement of Balance of Prior Year

Necessary adjustments for prior period have been made for restatement of deferred taxes on 
revaluation of land and for provisions for expenses in the equity of the company and necessary 
adjustments have been disclosed in the respective notes to the financial statements.

Impact of deferred tax expenses for revaluation of land- NPR. 25,861,035 via other components 
of equity

Impact of temporary difference of liability (provision)- NPR. 2,663,867 via retained earnings.

3.	 Accounting Policies 

NFRS requires the company to adopt accounting policies that are most appropriate to the com-
pany’s circumstances. In determining and applying accounting policies, management is required 
to make judgements in respect of items where the choice of specific policy, accounting estimate 
or assumption to be followed could materially affect the company’s reported financial position, 
results or cash flows.

The accounting policies adopted by the company are applied consistently. The accounting poli-
cies have been disclosed in the following sections of this notes to the financial statements.  Effect 
and nature of the changes, if any, have been disclosed at appropriate places.

The principal accounting policies adopted in the preparation of the financial statements are set 
out below. 

3.1.	 Current/Non-current Classification

The entity presents assets and liabilities in the statement of financial position based on current/
non-current classification. 

An asset is current when it is: 

•	 Expected to be realised in the normal operating cycle 
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•	 Held primarily for the purpose of trading
•	 Expected to be realised within twelve months after the reporting period or 
•	 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for  
	 at least twelve months after the reporting period 

	 Other than the above, assets are classified as non-current. 

A liability is current when: 

•	 Expected to be settled in the normal operating cycle 

•	 Due to be settled within twelve months after the reporting period or 

•	 There is no unconditional right to defer the settlement of the liability for at least twelve months 
after the reporting period. 

Other than specified above, the liabilities are classified as non-current. 

3.2.	 Property, Plant and Equipment

Property, Plant and Equipment (PPE) are stated in the Statement of Financial Position at their 
cost and are inclusive of all expenses necessary to bring the assets to working condition for its  
intended use less any subsequent accumulated depreciation and subsequent accumulated  
impairment losses, if applicable. PPE are recognised as an asset, if and only if it is probable that 
future economic benefits associated with the item will flow to the company; and the cost of the 
item can be measured reliably. The depreciation period is based on the expected useful life of an 
asset. 

Plant and Machinery shall be capitalized as and when they are available for use. Nepal 
 Accounting Standard (NAS) 16 and International Financial Reporting Interpretations Committee 
(IFRIC) 1 require cost of PPE to include the estimated cost for dismantling and removal of the 
assets, and restoring the site on which they are located. Management perceives that such costs 
are difficult to estimate and considering the past practice the amount of such costs is not material 
to affect the economic decision of the user as a result of such non-inclusion.  Therefore, asset 
retirement obligation (ARO) has not been recognized in the financial statements.

Freehold land properties, building and physical structure held by the company is recognised and 
reported at fair value conducting periodic revaluation. If an asset’s carrying amount is increased 
as a result of a revaluation, the increase shall be recognised in other comprehensive income and 
accumulated in equity under the heading of revaluation surplus. However, the increase shall be 
recognised in profit or loss to the extent that it reverses a revaluation decrease of the same asset 
previously recognised in profit or loss.

If an asset’s carrying amount is decreased as a result of a revaluation, the decrease shall be 
recognised in profit or loss. However, the decrease shall be recognised in other comprehensive 
income to the extent of any credit balance existing in the revaluation surplus in respect of 
that asset. The decrease recognised in other comprehensive income reduces the amount  
accumulated in equity under the heading of revaluation surplus. The accumulated depreciation 
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on revalued building and physical structure is eliminated against the gross carrying amount of the 
assets and net amount is restated to the revalued amount of the assets.

Depreciation

Depreciation is charged so as to expense off the cost of assets, other than land, using straight 
line method over their estimated useful lives. The depreciation is charged on revalued amount of 
building and physical structure over the remaining useful life. The additional depreciation (if any) 
on revalued amount of building and physical structure is transferred from revaluation reserve to 
equity. The residual values, useful life and depreciation methods are reviewed at least at each 
financial year end.  If expectations differ from the previous estimates the changes are accounted 
for as changes in estimates in accordance with NAS 8.

Items of PPE are depreciated on pro rata basis in the year of acquisition. The residual values, 
useful lives and the depreciation methods of assets are reviewed at least at each financial year 
end and, if expectations differ from previous estimates, they are accounted for as a change in 
accounting estimates in accordance with NAS 8.

Freehold land is not depreciated. Depreciation on assets under construction does not  
commence until they are complete and available for use. Depreciation is provided on all other items of  
property, plant and equipment so as to write-off their carrying value over the expected useful  
economic lives.

Depreciation has been computed on Straight Line Method. The estimate useful lives for the  
assets are as follows:

Class of Property Plant 
& Equipment

Useful life Depreciation 
Rates

Depreciation 
Method

Measurement 
Basis

Factory Buildings

Office Building

Plant and Machinery

-Machine, Equipments

-Storage Tanks

-Fixtures and Fittings

-Other Office Equipments

Computer Equipment

-Desktop Computer

-Laptop Computer

Motor Vehicles

-2 Wheelers

-4 Wheelers

20 Years

25 Years

15 Years

20 Years

10 Years

5 Years

5 Years

4 Years

10 Years

8 Years

5%

4%

6.67%

5%

10%

20%

20%

25%

10%

12.5%

SLM

SLM

SLM

SLM

SLM

SLM

SLM

SLM

SLM

SLM

Revaluation Model

Revaluation Model

Cost Model

Cost Model

Cost Model

Cost Model

Cost Model

Cost Model

Cost Model

Cost Model
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3.3.	 Leases

Leases are recognized as ROU asset and a corresponding liability on which the leased asset is 
available for use by the company. In the current year two of the such leases have been recognised 
as assets as right to use assets along with its corresponding liabilities. These leases pertain to the 
premises used in the business operation.

Right of Use (ROU) Assets

It consists of the cost of initial measurement of lease liability and any initial direct costs related to 
such recognition. They are measured at cost less accumulated depreciation and impairment loss 
(if any).

These assets are generally depreciated over straight line method over the asset’s useful life or 
lease term whichever is earlier. 

Lease Liabilities

They are measured at the present value of lease payments outstanding as on the date. This  
payment includes fixed payments less incentives along with any modification clauses for  
payments based on the contract. Lease payments are discounted using the interest rate implicit 
in the lease. If that rate cannot be readily determined, which is generally the case for leases in the 
Company, the lessee’s incremental borrowing is used. This is the rate that the individual lessee 
would have to pay to borrow the funds necessary to obtain an asset of similar value to the ROU 
in a similar economic environment with similar term, security and conditions.

Lease payments are allocated between principal and finance cost. The finance cost is charged 
to the statement of comprehensive income over the lease period so as to produce a constant  
periodic rate of interest on the remaining balance of the liability for each period.

Remeasurement of Lease Liabilities

-	 There is a change in future lease payments arising from changes in an index or rate changes.

-	 In case the company exercised extension after termination of lease period

-	 Modification to the scope to the contract

3.4.	 Intangible Assets

Computer Software

Purchased computer software licenses are capitalized on the basis of the costs incurred to ac-
quire and bring to use the software. These costs are amortized over the estimated useful lives.

Other Intangible Assets
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Other intangible assets that are acquired by the company are stated at cost less accumulated 
amortisation and impairment losses. Expenditure on internally generated goodwill and brands is 
recognised in the income statement as an expense as incurred. 

Amortization

Amortization is charged to the statement of profit or loss on a straight-line basis over the estimat-
ed useful lives of intangible assets. 

3.5.	 Financial Assets

A financial asset is any asset that is: 

(a)	 cash; 

(b)	 an equity instrument of another entity; 

(c)	 a contractual right: 

(i)	 to receive cash or another financial asset from another entity; or 

(ii)	 to exchange financial assets or financial liabilities with another entity under conditions that are 
potentially favorable to the entity; or 

(d)	 a contract that will or may be settled in the entity's own equity instruments and is: 

(i)	 a non-derivative for which the entity is or may be obliged to receive a variable number of the 
entity's own equity instruments; or 

(ii)	 a derivative that will or may be settled other than by the exchange of a fixed amount of cash 
or another financial asset for a fixed number of the entity's own equity instruments. 

A.	 Recognition of Financial Assets

A financial asset is recognized when the entity become party to the contractual provision of  
financial instruments.

B.	 Derecognition of Financial Assets

A financial asset is de-recognized when: 

(a)	 Contractual right to cash flows expires or

(b)	 There is a transfer of risk & rewards relating to ownerships or 

(c)	 There is a transfer of control of Financial Assets(practical ability to Sell financial Assets) or 

(d)	 Retain Rewards, but assume obligation to pay cash flow to one or more parties & fulfill  
	 following conditions”
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•	 No obligation to pay until receipts from original assets

•	 Restriction from sale/pledge except collateral for above obligation

•	 Obligation to remit cash flow without material delay (except temporary investment)

Gain/(loss) on derecognition of Financial Assets is recognized in profit or loss.

C.	 Classification and Measurement of Financial Assets

1.	 Financial Assets at Amortized Cost

-	 If Business Model is to held Financial Assets to collect contractual cash flows & if it is held for  
	 solely payment of principal and interest on outstanding principal, financial assets are  
	 classified under this category. 
-	 It is initially measured at fair value plus transactions costs.
-	 It is subsequently measured at amortized cost using effective interest method.
-	 Interest charges shall be calculated on opening balance of amortized cost.

2.	 Financial Assets at Fair Value through profit or loss

-	 Following Financial Assets classified under this category:

(a)	 If Financial Assets does not meet the condition of measured at amortized cost or if made irre	
	 vocable election to reduce the accounting mismatch,

(b)	 Compulsory classified under this category:

(i)	 Financial Assets held for trading, 

(ii)	 All derivatives except held for hedging

-	 It is initially measured at Fair value and any transactions costs is charged to Profit or loss.
-	 It is subsequently measured at Fair value with changes recognized in profit or loss.

3.	 Financial Assets at Fair Value through Other comprehensive income

-	 If made irrevocable election and it is investment in equity instrument not held for trading, i.e. 	
	 entity has strategic intent to hold the investment in equity instruments.
-	 It is initially measured at Fair value plus transactions costs.
-	 It is subsequently measured at Fair value with changes recognized in other comprehensive 	
	 income under equity (Subsequently not reclassified to profit or loss).

D.	 Reclassification of Financial Assets

-	 Reclassification on Financial Assets is made only when there is changes in business model 	
	 for managing financial assets.
-	 New Carrying amount of financial assets is Fair value at the date of reclassification.
-	 Any gain/loss on reclassification is recognized in profit or loss.
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E.	 Impairment of Financial Assets that is measured at amortized Cost

-	 Financial assets is test for impairment if there objective evidence of impairment at the end of 	
	 every reporting period.
-	 Impairment losses is recognized if its carrying amount exceeds the present value of future 		
	 cash flows discounted at original effective interest.
-	 For the purpose of impairment test Financial assets are grouped if significant on the basis 		
	 on	similar credit risks and other financial assets are tested on stand-alone basis.

3.6.	 Financial Liabilities

A financial liability is any liability having: 

(a)	 contractual obligation: 

(i)	 to deliver cash or another financial asset from another entity; or 

(ii)	 to exchange financial assets or financial liabilities with another entity under conditions that are  
	 potentially unfavorable to the entity; or 

(b)	 a contract that will or may be settled in the entity's own equity instruments and is: 

(i)	 a non-derivative for which the entity is or may be obliged to deliver a variable number of the  
	 entity's own equity instruments; or 

(ii)	 a derivative that will or may be settled other than by the exchange of a fixed amount of cash  
	 or another financial asset for a fixed number of the entity's own equity instruments. 

A.	 Recognition of Financial Liabilities

A financial Liabilities is recognized when the entity become party to the contractual provision of 
financial instruments .

B.	 Derecognition of Financial Liabilities

-	 A financial Liabilities is de-recognized when: 

(a)	 Contractual obligation to pay Cash flows extinguished or

(b)	 There is a substantial modification of term of contract or exchange of financial liabilities with 
substantial different terms.

-	 Gain/ (loss) on derecognition of Financial Liabilities is recognized in profit or loss.

C.	 Classification and Measurement of Financial Liabilities

1.	 Financial Liabilities at Amortized Cost

-	 All financial liabilities are measured at amortized cost except otherwise stated.
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-	 It is initially measured at Fair value plus transactions costs.
-	 It is subsequently measured at amortized cost using effective interest method.
-	 Interest Charges shall be calculated on opening balance of amortized cost.

2.	 Exception of Financial Liabilities at Amortized Cost

Classification Measurement
Financial liabilities at Fair Value 
Through Profit or Loss(including 
Derivatives held for trading)

•	 Measured at Fair Value on initial recognition &  
subsequently

•	 Changes is recognized in profit or loss 
Liabilities created on transfer of 
Financial Assets

•	 Measured at Fair of Consideration received for transfer 
of financial assets if it does not qualify for recognition

Financial Guarantee Contract Subsequently Measure at higher of

•	 Amount as per NAS 37: provision, contingent liabilities 
& contingent assets

•	 Initial amount less Cum amortization as per NAS 18 
Revenue

Subsidized loan (loan at be-
low-market interest rates)

Subsequently Measure at higher of

•	 Amount as per NAS 37: provision, contingent liabilities 
& contingent assets

•	 Initial amount less Cum amortization as per NAS 18 
Revenue

Entity made irrevocable election to classify financial liability at Fair Value through Profit or Loss 
on following condition:

-	 If it reduces the accounting mismatch.
-	 Financial liability is evaluated on fair value basis.

D.	 Reclassification of Financial liabilities

-	 No Financial liabilities shall be reclassified.

3.7.	 Presentation of Financial Instruments

A.	 Offsetting of Financial assets and Financial liabilities

Financial Assets & liabilities are offset in Statement of financial position only if the entity

-	 Has legally enforceable rights to set off the recognized amount

-	 Nets basis or simultaneous basis settlement of the respective assets with liabilities
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B.	 Interest Dividend, losses & gains

-	 Interest dividends, losses & gains relating to financial instrument or component that is FL shall 
be recognized as expenses or income in PL

-	 Distribution to holders of equity instruments shall be debited in equity (net of tax benefit)

-	 Transaction cost(net of tax benefit) related to equity instrument is deducted from equity

-	 Transaction cost related to compound instrument is allocated to both equity & liability  
	 component in pro-rata of value of both component

3.8.	 Inventories

Inventories are initially recognised at cost, and subsequently at the lower of cost and net  
realisable value. Net realisable value is the estimated selling price in the ordinary course of  
business, less the variable selling expenses.

The cost is determined on weighted average method and includes expenditure incurred in  
acquiring the inventories and bringing them to their present location and condition. In the case of 
manufactured inventories and work-in progress, cost includes an appropriate share of overheads 
based on normal operating capacity.

3.9.	 Cash and Cash Equivalents

Cash and cash equivalents comprises cash balances, call deposits and other short term highly 
liquid investments.

3.10.	Impairment

Non-financial assets (other than biological assets measured at fair value less cost to sell,  
investment property measured at fair value, Financial Assets, inventories and deferred tax  
assets) are subject to impairment tests whenever events or changes in circumstances indicate 
that their carrying amount may not be recoverable. Where the carrying value of an asset exceeds 
its recoverable amount (i.e. the higher of value in use and fair value less costs to sell), the asset 
is written down accordingly.

Where it is not possible to estimate the recoverable amount of an individual asset, the impairment 
test is carried out on the smallest parts of assets to which it belongs for which there are separately 
identifiable cash flows and its cash generating units (‘CGUs’).

Impairment charges are included in the statement of profit or loss.
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3.11.	Share Capital

Financial instruments issued by the company are classified as equity only to the extent that they 
do not meet the definition of financial liability or financial asset. The company’s equity shares are 
classified as equity instruments.

All the issued shares are fully paid and have equal voting rights.

The details of shareholdings holding more than 0.5% of total paid up capital are as follows:

Name 31.03.2081 31.03.2080
A.B.B. Investment Pvt  Ltd 39.92% 39.92%
Arun Kumar Chaudhary 5.14% 5.14%
Bijay Bahadur Shrestha 0.60% 0.60%
Himal Cement Co. 4.23% 4.23%
Karan Kumar Chaudhary 5.68% 5.68%
Mandira Amatya Joshi 4.12% 4.12%
National Trading Ltd. 2.81% 2.81%
Nepal Oil Corporation Ltd 14.50% 14.50%
Rajendra Kumar Khetan 1.07% 1.07%
Rastriya Banijya Bank Limited 1.61% 1.61%
Rastriya Beema Company Limited 4.23% 4.23%
Shila Chaudhary 1.10% 1.10%
Shree Himalayan Enterprises Pvt.Ltd 1.08% 1.08%
Sonam Chuki Shrestha 1.64% 1.64%
Others 12.29% 12.29%
Total 100.00% 100.00%

3.12.	Employee Benefits

Short-term employee benefits, such as salaries, paid leave, and social security costs are  
recognised over the period in which the employees provide the related services. The company 
operates a number of post-retirement benefit schemes for its employees including both defined 
benefit and defined contribution plans. 

A defined benefit scheme is a plan that defines an amount of pension, gratuity or leave  
compensation benefit that an employee will receive on retirement, dependent on one or more 
factors such as age, years of service and salary.

A defined contribution plan is a plan into which the company pays fixed contributions; there is no 
legal or constructive obligation to pay further contributions.

Full actuarial valuations of the company’s defined benefit schemes are carried out periodically 
with interim reviews in the intervening years; these valuations are updated by qualified  
independent actuaries. For the purposes of these annual updates, scheme assets are included 
at their fair value and scheme liabilities are measured on an actuarial basis using actuarial  
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assumptions. The defined benefit scheme liabilities are discounted using rates equivalent to the 
market yields at the reporting date. The company’s profit or loss charge includes the current  
service cost, past service costs, net interest expense (income), and plan administration costs that 
are not deducted from the return on plan assets.

Re-measurements, comprising actuarial gains and losses, the return on plan assets (excluding 
amounts included in net interest expense (income) and net of the cost of managing the plan  
assets), and the effect of changes to the asset ceiling (if applicable) are reflected immediately 
in the statement of financial position with a charge or credit recognised in other comprehensive 
income in the period in which they occur. Remeasurements recognised in other comprehensive 
income are reflected immediately in retained profits and will not subsequently be reclassified 
to profit or loss. The company’s Statement of Financial Position includes the net surplus or  
deficit, being the difference between the fair value of scheme assets and the discounted value of 
scheme liabilities at the reporting date. Surpluses are only recognised to the extent that they are  
recoverable through reduced contributions in the future or through refunds from the schemes. 

3.13.	Taxation

The company applies NAS 12 for accounting and reporting income taxes. Income tax on the profit 
for the year comprises current and deferred tax. Income tax is recognized directly in the statement 
of profit or loss except to the extent that it relates to items recognized directly in equity or other 
comprehensive income.

Current Tax 

Current income tax is the expected tax payable on the taxable income for the year, using tax rates 
enacted at the reporting date, and any adjustment made to tax payable in respect of previous 
years. The amount of current tax payable or receivable is the best estimate of the tax amount 
expected to be paid or received that reflects uncertainty related to income taxes, if any.

Deferred Tax 

Deferred tax is the tax expected to be payable or recoverable in future arising from temporary 
differences between the carrying amounts of assets and liabilities in the financial statements and 
the corresponding tax bases used in computation of taxable profit. 

It is computed using statement of financial position liability method.  Deferred tax liabilities are 
generally recognised for all taxable temporary differences and deferred tax assets recognised to 
the extent that is probable that the temporary differences or taxable profit will be available against 
which deductive temporary differences can be utilised.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences 
when they reverse, using tax rates enacted or substantively enacted at the reporting date.  
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no 
longer probable that the related tax benefit will be realized, based on the level of future taxable 
profit forecasts and tax planning strategies. 
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Current and deferred tax assets and liabilities are offset when there is a legally enforceable right 
to set off current tax assets against current tax liabilities and when they relate to income taxes 
levied by the same taxation authority and the Company intends to settle its current tax assets and 
liabilities on a net basis or to realise the asset and settle the liability simultaneously.

Additional income taxes that arise from the distribution of dividends are recognised at the same 
time as the liability to pay the related dividend.

Value Added Tax

Value Added Tax is a indirect tax payable on sales of Vatable goods or services. Entity is VAT  
registered party. Entity pays VAT liabilities after reducing VAT on purchase from VAT on Sales 
which is allowed by VAT Act 2052. So, VAT Receivables and Payables are presented in statement 
of Financial Position by offsetting. 

3.14.	Trade & Other Payables

Trade payables represent liabilities which are unpaid. Trade payables are classified as current  
liabilities unless payment is not due within twelve (12) months after the reporting period.  
Otherwise, they are presented as non-current liabilities. Trade payables are recognised initially 
at fair value and subsequently measured at amortised cost using the effective interest method.

3.15.	Provisions

Provisions are recognized when the company has a present obligation (legal or constructive) as 
a result of a past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation.

3.16.	Revenue

Revenue from the sales of goods is recognized when: 

•	 There is transfer of significant risk and reward of ownership and related control over goods
•	 the amount of revenue and cost incurred on transaction can be reliably measured; 
•	 It is probable that future economic benefits will flow to the entity.

Revenue comprises the fair value of the consideration received or receivable for the sale of goods 
in the ordinary course of the group’s activities. Revenue is shown net of sales/value-added tax, 
excise duty, returns, rebates and discounts and after eliminating sales within the group. 

Where the buyer has a right of return, the company defers recognition of revenue until the right 
to return has lapsed. However, where high volumes of sales are made to established wholesale 
customers, revenue is recognised in the period where the goods are delivered less an appropriate 
provision for returns based on past experience. The same policy applies to warranties, provided 
the amount of revenue can be measured reliably and it is probable that the company will receive 
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any consideration, revenue for services is recognised in the period in which they are rendered.

Interest Income

Interest income are recognized in the statement of profit or loss on accrual basis.

3.17.	Expenses

All expenses are recognized in the statement of profit or loss on accrual basis.

4.	 Significant Accounting Judgments, Estimates and Assumptions
The preparation of the financial statements in accordance with NFRS requires the management 
to make judgements, estimates and assumptions applying the accounting policies that affect 
the reported amounts of assets, liabilities, income and expenses, including contingencies and 
commitments. Due to the inherent uncertainty in making estimates, actual results reported in  
future periods may differ from those estimates. The estimates and the underlying assumptions 
are reviewed on on-going basis based on historical experience and other factors, including  
expectations of future events that are believed to be reasonable under the circumstances.  
Revision to accounting estimates are recognised in the period in which estimates are revised, 
if the revision affects only that period; they are recognised in the period of revision and future  
periods if the revision affects both current and future periods. 

The significant judgements made by the management in applying the company’s accounting  
policies and key sources of estimation uncertainty in these financial statements, which together 
are deemed critical to the company’s results and financial position, are given in the respective 
sections of the notes wherever they have been applied.

The key assumptions concerning the future and other key sources of estimation uncertainty 
at the reporting date, that have a significant risk of causing a material adjustment to the  
carrying amounts of assets and liabilities within the next financial year. Existing circumstances 
and assumptions about future developments, however, may change due to market changes or 
circumstances arising that are beyond the control of the Entity. Such changes are reflected in the 
assumptions when they occur.

In the process of applying the Entity’s accounting policies, management has made the followings 
estimates, assumptions and judgements:

(a)	Use of Fair Value as deemed cost at reporting date

Management has made a judgment to use fair value of property for land, building and physical 
structures at the reporting dates. Other property, plant and equipment are measured at historical 
cost. The company has revalued and reassessed Land, Building and Physical infrastructure from 
an independent valuator as on reporting date which has been reflected in the financials statement 
of the company.
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(b)	Impairment of financial assets-Sundry Debtors

The management deems that all the outstanding receivable as on date of statement of 
financial position (Ashad, 31 2081) are recoverable. No impairment has been made 
to account receivables in the current year.	  

(c)	Actuarial Valuation
The measurement of defined benefits obligations and defined benefits contributions is done as 
per the valuation made by actuary and such valuation shall be reassessed every year.
The company has conducted actuary valuation as on reporting date which has been reflected in 
the financials statement of the of the company.
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Key Ratios	 31.03.2081	 31.03.2080

Assets Turnover Ratio (Times)	 5.58	 4.74

Current Ratio (Times)	 1.49	 1.39

Debtor Turnover (Times)	 3.19	 2.39

Inventory  Turnover (Times)	 3.78	 3.18

Debt Equity Ratio (Times)	 1.00	 1.30

Interest Coverage Ratio (Times)	 2.67	 1.12

Opertaing Profit Margin (%)	 7.86%	 5.14%

Net Profit Margin (%)	 3.90%	 0.59%

Earning Per Share (EPS)	 75.44	 8.94

Return On Equity (%)	 14.94%	 2.05%

Return On Assets (%)	 5.23%	 0.63%

Significant improvement indicates better utilization of 

assets to generate revenue.

Slight increase shows improved liquidity, though it 

remains at a moderate level.

Increase suggests faster collection of receivables, 

improving working capital.

Enhanced inventory management with quicker stock 

turnover, indicating efficiency.

Lower ratio indicates reduced reliance on debt  

financing, leading to better solvency.

Strong improvement indicates better ability to meet 

interest obligations from profits.

Increase shows enhanced operational efficiency  

and cost control, leading to higher margins.

Significant growth in net profits, reflecting better  

profitability.

EPS increase highlights substantial earnings growth, 

benefiting shareholders.

Major improvement suggests better returns to  

shareholders and overall profitability.

Increase indicates that assets are being used  

more effectively to generate profits.

Remarks/Response

Key Ratios
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Gulf and Mclaren Partnership
Bold is back

Fuelled by the competitive spirit that drives us. Bound by the unrelenting pursuit 
to be the best and nothing less.	 Our partnership with McLaren Racing initially  
began in 1968 and lasted until 1973. Not long after, we reignited
our relationship and took to the race track together once again. 	  

We are the preferred lubricant supplier to McLaren Automotive. As of October 2021,  
every car coming off the McLaren Automotive production line is filled with Gulf  
Formula Elite engine oil. These two iconic brands feature class-leading capabilities and 
have come together with a shared history of excellence and a shared hunger for innovation.

Together through history	

Few partnerships hold the remarkable legacy 
that we share with McLaren. Stretching back 
over 50 years, we have managed to build a 
brand that is synonymous with competitive 
excellence, and built by the fans, for the fans.

Our initial team-up with Gulf-branded  
McLarens led to us participating in 
both Formula 1 and the Can-Am  
series. During that time, the team left an 
indelible mark winning over 40 races.

In the 1990s we came together once again, 
with the legendary McLaren F1 GTR running 

in the 24 Hours of Le Mans while sporting the 
timeless Gulf livery. Our partnership reignited 
our thirst for victory when we had the privilege of 
watching Gulf branded McLaren cars claim over 
10 finishes in the top 10 and a victory in 1995.

2020 brought these brands back together, with 
the Gulf logo appearing on McLaren F1 MCL35M 
race cars, but most importantly of all, it allowed 
our fans to once again cheer alongside us as we 
embraced a new era of the McLaren partnership.
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2 WHEELER, PCMO, GEO & DEO RETAILERS  
REGULAR SCHEME

SCHEME

COUPONS

NLOL has issued coupons from Rs.5 to 
Rs. 500 for MCO and DEO segments. 
This scheme is targeted to mechanics 
specially.
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REWARD POINT
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BRANDING
SHOWROOM BRANDING

SHOWROOM INAUGURATION
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SHOWROOM INAUGURATION

BANNER & SUPPORT SPONSOR
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VEHICLE BRANDING
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FLEX BOARD, WALL PAINT & ACP
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SERVICE CAMP

WISHTLEPODO TRAVEL
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SCHOLARSHIP 

DEALER MEET
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32nd ANNUAL GENERAL MEETING



g]kfn No"a cfon ln= 79



g]kfn No"a cfon ln=80



�������	
��������
����
�������	
��
�����
������
������������������
����������������
����	���� !��
"�#���
$	�
�����
%&'&
�!(�
���)�
����
������������)�*)+�
�����)�
,�����

�!�-
�����	.�!��&/!��
0�.�
   &
�����	.�!��&/!�



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




